
 BEFORE

THE PUBLIC UTILITIES COMMISSION OF OHIO

In the Matter of the Application of Dial & )
Save of Ohio and Telco Holdings, Inc. dba )
Dial & Save for Approval of Pro Forma ) Case No. 97-468-CT-ATR
Assignment of License and Related )
Activities. )

FINDING AND ORDER

The Commission finds:

(1) On April 28, 1997, Dial & Save of Ohio, Inc. (Dial & Save) and
Telco Holdings, Inc. dba Dial & Save (Telco Holdings) filed a
joint application requesting the Commission assign Dial &
Save's certificate of public convenience and necessity No. 90-
5630 to Telco Holdings.

(2) By entry issued May 9, 1997, the attorney examiner suspended
approval of the application, in accordance with the
Commission's Entry on Rehearing of December 22, 1993, in
Case No. 89-563-TP-COI, In the Matter of the Commission In-
vestigation Into the Implementation of Sections 4927.01
Through 4927.05, Revised Code, as They Relate to Competi-
tive Telecommunication Services, so that the Commission
and its staff could have time to review the application more
thoroughly.

(3) The information contained in the Commission's file in this
proceeding reveals the following:

(a) Dial & Save and Telco Holdings are both Ohio
corporations that are currently in good standing
with the office of the Ohio Secretary of State.

(b) By order dated December 20, 1994, in Case No. 94-
1382-CT-ACE, Dial & Save was issued Certificate
No. 90-5630 authorizing it  to provide resold long
distance service to residential and small business
customers in Ohio.

(c) Dial & Save and Telco Holdings are both wholly-
owned subsidiaries of Telco Communications
Group, Inc. (Telco) and Dial & Save and Telco
Holdings have the same management team.
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(d) It appears from the financial statements that
Telco Holdings is financially sound.

(e) Telco has determined that the operational effi-
ciency of the company will be improved by the
proposed reorganization and will enable the
company to reduce its operating expenses and re-
alize operational and management efficiencies to
the benefit of Dial & Save's customers.

(f) Because this transaction involves a change in
ownership and because the name of the service
provider will change, a new tariff cover sheet has
been filed.

(g) Under the proposed transfer, Certificate No. 90-
5630 will be transferred to Telco Holdings, Dial &
Save will cease to exist, and service to customers
will be provided by Telco Holdings at rates
currently charged by dial & save.

(h) The applicants have filed a proposed customer
notice indicating that, as a result of the merger of
Dial & Save into Telco Holdings, service will be
provided under the name of Telco Holdings.
The customer notice also provides a toll-free
telephone number for information.

(i) Two officers of the two parties have verified the
information in the application by affidavits.

(4) The applicants are subject to the jurisdiction of this
Commission under the authority of Sections 4905.02,
4905,03(A)(2), 4905.04, and 4905.05, Revised Code.

(5) Upon review of the pertinent filings in this matter, the
Commission concludes that the application seeking consent
and approval of the proposed transfer should be granted.

It is, therefore,

ORDERED, That the application for consent and approval of the transfer between
Dial & Save of Ohio, Inc. and Telco Holdings, Inc. dba Dial & Save be approved.  It is,
further,
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ORDERED, That Certificate No. 90-5630 be reissued in the name of Telco
Holdings, Inc. dba Dial & Save.  It is, further,

ORDERED, That, upon the filing of this order, applicants notify all its customers
by bill insert of this transfer.  It is, further,

ORDERED, That nothing in this Finding and Order shall be binding on the
Commission in any subsequent investigation involving the justness or reasonableness
of any rate, charge, rule, or regulation.  It is, further,

ORDERED, That copies of this Finding and Order be served upon all interested
persons of record.
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