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Deloitte.

Deloitte & Touche LLP
Suite 1900

250 East 5th St

Cincinnati, OH 45202-5102
USA

Tel: #1513 784 7100
www.dedoitte.com

INDEPENDENT AUDITORS' REPORT

Ohio Valley Electric Corporation
Piketon, Ohio

We have audited the balance sheet — regulatory basis of Ohio Valley Electric Corporation (the
"Company") as of December 31, 2009, and the related statements of income — regulatory basis; retained
earnings — regulatory basis; and cash flows — regulatory basis, for the year ended December 31, 2009,
included on pages 110 through 123, of the accompanying Federal Energy Regulatory Commission

Form 1. These financial statements are the responsibility of the Company's management. Qur
responsibility is to express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in the United States of
America. Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free of material misstatement. An audit includes constderation
of internal controf over financial reporting as a basis for designing audit procedures that are appropriate in
the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Company's
internal control over financial reporting. Accordingly, we express no such opinion. An audit also
includes examining, on a test basis, evidence supporting the amounts and disclosures in the financial
statements, assessing the accounting principles used and significant estimates made by management, as
well as evaluating the overall financial statement presentation. We believe that our audit provides a
reasonable basis for our opinion.

As discussed on page 123.1, these financial statements were prepared in accordance with the accounting
requirements of the Federal Energy Regulatory Commission as set forth in its applicable Uniform System
of Accounts and published accounting releases, which is a comprehensive basis of accounting other than
accounting principles generally accepted in the United States of America.

In our opinion, such regulatory-basis financial statements present fairly, in all material respects, the
assets, liabilities, and proprietary capital of the Company as of December 31, 2009, and the results of its
operations and its cash flows for the year ended December 3 1, 2009, in accordance with the accounting
requirements of the Federal Energy Regulatory Commission as set forth in its applicable Uniform System
of Accounis and published accounting refeases.

This report is intended solely for the information and use of the board of directors and management of the
Company and for filing with the Federal Energy Regulatory Commission and is not intended to be and
shonld not be used by anyone other than these specified parties.

Deftoite & Jomche LLP

May 14, 2010

member of
Deloitte Touche Tohmatsu
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INSTRUCTICNS FOR FILING FERC FORM NOS. 1 and 3-Q
GENERAL INFORMATION
L Purpose

FERC Form No. 1 (FERC Form 1) is an annual regulatory requirement for Major electric utilities, licensees and others
(18 C.F.R. § 141.1). FERC Form No. 3-Q { FERC Form 3-Qi)is a quarterly regulatory requirement which supplements the
annual financial reporting requirement (18 C.F.R. § 141.400). These reports are designed to collect financial and
operational information from electric utilities, licensees and others subject to the jurisdiction of the Federal Energy

Regulatory Commission. These reports are also considered to be non-corfidential public use forms.
Il. Whao Must Submit

Each Major electric utility, licensee, or other, as classified in the Commission’s Uniform System of Accounts
Prescribed for Public Utilities and Licensees Subject To the Provisions of The Federal Powear Act {18 C.F.R. Part 101),
must submit FERC Form 1 (18 C.F.R. § 141.1), and FERC Form 3-Q (18 CF.R. § 141.400).

Note: Major means having, in each of the three previous calendar years, sales or transmission service that
axceeds one of the following:

(1) one million megawatt hours of fotal annual sales,

{2) 100 megawatt hours of annual sales for resale,

{3) 500 megawatt hours of annual power exchanges delivered, or

(4) 500 megawatt hours of annual wheeling for others (deliveries plus losses).

M. What and Where to Submit

(a) Submit FERC Forms 1 and 3-Q electronically through the forms submission sofiware. Retain one copy of each report
for your files. Any electronic submission must be created by using the forms submission software provided free by the

Commission at its web site: http://www.ferc.gov/docs-filing/eforms/form-1/elec-subm-soft.asp. The software is
used ta submit the electronic filing to the Commission via the Intermnet.

(b} The Corporate Officer Certification must be submitted efectronically as part of the FERC Forms 1 and 3-Q filings.

(c) Submit immediately upon publication, by either eFiling or mail, two {2) copies to the Secretary of the Commission, the
latest Annual Report to Stockholders. Uniess eFiling the Annual Report to Stockholders, mail the stackholders report to
the Secretary of the Commission at:

Secretary

Federal Energy Regulatory Commission
8388 First Street, NE

Washington, DC 20426

{d) For the CPA Certification Statement, submit within 30 days after filing the FERC Form 1, a letter or report {not

applicable to filers classified as Class C or Class D prior fo January 1, 1984). The CPA Certification Statement can be
either eFiled or mailed to the Secretary of the Commission at the address above.
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The CPA Cettification Stalement should:

a) Attest to the conformity, in all material aspects, of the below listed (schedules and pages) with the
Commission's applicable Uniform System of Accounts {including applicable notes relating thereto and the
Chief Accountant's published accounting releases), and

b) Be signed by independent certified public accountants or an independent licensed public accountant
certified or licensed by a regulatory authority of a State or other political subdivision of the U. 5. (See 18

C.F.R. §§ 41.10-41.12 for specific qualifications.)

Refarence Schedules Pages
Comparative Balance Sheet 110-113
Statement of Income 114-117
Statement of Retained Earnings 118-119
Statement of Cash Flows 120-121
Notes to Financial Statements 122-123

e) The following format must be used for the CPA Certification Statement unless unusual circumstances or conditions,
explained in the letter or report, demand that it be varied. Insert parenthetical phrases only when exceptions are
reported.

“ln connection with our regular examination of the financial statements of
reported separately under date of , we have also reviewed schedules
of FERC Form No. 1 for the year filed with the Federal Energy Regulatory Commission, for
conformity in all material respects with the requirements of the Federal Energy Regulatory Commission as set forth in its
applicable Uniform System of Accounts and published accounting releases. Our review for this purpose included such
tests of the accounting records and such other auditing procedures as we considered necessary in the circumstances.

for the year ended on which we have

Based on our review, in our opinion the accompanying schedules identified in the preceding paragraph
(except as noted befow) conform in all material respects with the accounting requirements of the Federal Energy
Regulatory Commission as set forth in its applicable Uniform System of Accounis and published accounting releases.”

The ietter or report must state which, if any, of the pages above do not conform to the Commission's requirements.
Describe the discrepancies that exist.

() Filers are encouraged to file their Annual Report to Stockholders, and the CPA Certification Statement using eFiling.
To further that effort, new selections, “Annual Report to Stockholders,” and “CPA Certification Statement” have been
added to the dropdown “pick iist” from which companies must choose when eFiling. Further instructions are found on the

Commission’s website at hitp://www.ferc.gov/help/how-to.asp.

(q) Federal, State and tocal Governments and other authorized users may obtain additional blank copies of
FERC Form 1 and 3-Q free of charge from hittp://www.ferc.gov/docs-filing/eforms/form-1/form-1.pdf and
http:.//www ferc.govidocs-filing/eforms.asp#3Q-gas .

V. When to Submit:

FERC Forms 1 and 3-Q must be filed by the following schedule:
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a) FERC Form 1 for each year ending December 31 must be filed by April 18t of the following year (18 CFR § 141.1), and

b) FERC Form 3-Q for each calendar quarter must be filed within 60 days after the reporting quarter (18 C.F.R. §
141.400).

V. Where to Send Comments on Public Reporting Burden.

The public reporting burden for the FERC Form 1 collection of inrformation is estimated to average 1,144
hours per response, including the time for reviewing instructions, searching existing data sources, gathering and
maintaining the data-needed, and completing and reviewing the collection of infarmation. The public reporting burden for
the FERC Form 3-Q} collection of information is estimated to average 150 hours per responsa.

Send comments regarding these burden estimates or any aspect of these collections of information, including
suggestions for reducing burden, to the Federal Energy Regulatory Commission, 883 First Street NE, Washington, DC
20426 (Attention: Information Clearance Officer); and to the Office of Information and Ragulatory Affairs, Office of
Management and Budget, Washington, DC 20503 (Attention: Desk Officer for the Federal Energy Regulatory
Commission). No person shall be subject to any penalty if any collection of information does not display a valid control
number {44 U.S.C. § 3512 (a)).

FERC FORM 1 & 3-Q {ED. 03-07) jiii



GENERAL INSTRUCTIONS

I Prepare this report in confarmity with the Uniform System of Accounts (18 CFR Part 101) {(USofA). interpret
all accounting words and phrases in accordance with the USofA.

. Enter in whole numbers {dollars or MWH) only, except where otherwise nated. (Enfer cents for averages and
figures per unit where cents are important. The truncating of cants is allowed except on the four basic financial statements
where rounding is required.) The amounts shown on all supporting pages must agree with the amounts entered on the
statements that they support. When applying thresholds to determine significance far reporting purposes, use for balance
sheet accounts the balances at the end of the current reporting period, and use for statement of income accounts the
current year's year to date amounts.

n Complete each question fully and accurately, even if it has been answered in a previous report. Enter the
word "Mane” where it truly and completely states the fact.

V. For any page(s) that Is not applicable to the respondent, omit the page(s) and enter "NA," "NONE " or "Nat
Applicable” in column (d) on the List of Schedules, pages 2 and 3.

V. Enter the month, day, and year for all dates. Use customary abbreviations. The "Date of Report” included in the
header of each page is to be completed only for resubmissions (see V. below).

Vi, Generally, except for certain schedutes, all numbers, whather they are expected to be debits or credits, must
be reported as positive. Numbers having a sign that is different from the expected sign must be reported by enclasing the
numbers in parentheses.

vil For any resubmissions, submit the electronic filing using the form submission software only. Please explain
the reason for the resubmission in a footnote to the data field.

Vill. Do not make references to reports of previous periods/years or to other reports in lieu of required entries,
except as specifically authorized.

IX. Wherever (schedule) pages refer to figures from a previous periodfyear, the figures reported must be based
upon those shown by the report of the previous periodlyear, or an appropriate explanation given as to why the different
figures were used.

Definitions for statistical classifications used for compieting schedules for transmission system reporting are as follaws:

FNS - Firm Network Transmission Service for Self. "Firm" means service that can not be interrupted for economic reasons
and is intended to remain reliable even under adverse conditions. "Network Service" is Network Transmission Service as
described in Order No. 888 and the Open Access Transmission Tariff. “Self” means the respondent.

FNO - Firm Network Service for Others. "Firm" means that service cannct be interrupied for economic reasons and is
intended to remain refiable even under adverse conditions. "Network Service” is Network Transmission Service as
described in Order No. 888 and the Open Access Transmission Tariff.

LFP - for Long-Term Firm Point-to-Point Transmission Reservations. "Long-Term" means one year or tonger and” firm”
means that service cannot be interrupted for economic reasons and is intended to remain reliable even under adverse
conditions. "Poaint-to-Point Transmission Reservations” are described in Order No. 888 and the Open Access
Transmission Tariff. For all transactions identified as LFP, provide in a footnote the
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termination date of the contract defined as the earliest date either buyer or seller can unilaterally cancel the contract.

OLF - Other Long-Term Firm Transmissian Service. Report service provided under contracts which do not conform to the
terms of the Open Access Transmission Tariff. "Long-Term” means one year or longer and “firm” means that service
cannot be inferrupted for economic reasons and is intended to remain reliable even under adverse conditions. For all
transactions identified as OLF, provide in a footnote the termination date of the contract defined as the earliest date either
buyer or seller can uniaterally get out of the contract.

SFP - Short-Term Firm Paint-to-Paint Transmission Reservations. Use this classification for all firm point-to-point
transmission reservations, whers the duration of each period of reservation is less than one-year.

NF - Nan-Firm Transmission Service, where firm means that service cannot be interrupted for economic reasons and is
intended to remain reliable even under adverse conditions.

OS - Other Transmission Service. Use this classification only for those services which can not be placed in the
above-mantioned classifications, such as all other service regardless of the length of the contract and service FERC Form.
Describe the type of service in a footnote for each entry.

AD - Out-of-Period Adjustments. Use this code for any accounting adjustments or "true-ups” for service provided in prior
reporting periods. Provide an explanation in a footnote for each adjustment.

DEFINITIONS

1. Commission Authorization (Comm. Auth.) -- The authorization of the Federal Energy Regulatory Commission, or any
other Commission. Name the commission whose authorization was oblained and give date of the authorization.

i

H. Respondent —- The person, corporation, licensee, agency, authority, or other Legal entity or instrumentality in whose
behalf the report is made. ;

1
3
i

i
{
|
i
i
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EXCERPTS FROM THE LAW
Federal Power Act, 16 U.S.C. § 791a-B25r
Sec. 3. The words defined in this section shall have the following meanings for purposes of this Act, to with:

{3) 'Corporation’ means any corporation, joint-stock company, partnership, association, business trust,
organized group of persons, whether incorporated or not, or a receiver or receivers, trustee or trustees of any of the
foregoing. it shall not include 'municipalities, as hereinafter definad;

{4) 'Person’ means an individual or a corporation;

{5) 'Licensee, means any person, State, or municipality Licensed under the provisians of section 4 of this Act,
and any assignee or successor in interest thereof;

{7) 'municipality means a city, county, irrigation district, drainage district, or other political subdivision or
agency of a State competent under the Laws thereof to carry and the business of developing, transmitting, unitizing, or
distributing power; ......

(11) "project’ means. a complete unit of improvement or development, consisting of a power house, all water
canduits, all dams and appurtenant works and structures (including navigation siructures) which are a part of said unit, and
all storage, diverting, or fore bay reservoirs direclly connected therewith, the primary fine or lines transmitting power there
from to the point of junction with the distribution system or with the interconnected primary transmission system, all
miscellanecus structures used and useful in connection with said unit or any part thereof, and all water rights,
rights-of-way, ditches, dams, reservoirs, Lands, or interest in Lands the use and occupancy of which are necessary or
appropriate in the maintenance and operation of such unit;

“Sec. 4. The Commission is hereby authorized and empowered

{a) To make investigations and to collect and record data concerning the utilization of the water ‘resources of any region to
be developed, the water-power indusiry and its relation to other industries and to interstate or foreign commerce, and
concerning the location, capacity, development -costs, and relation to markets of power sites; ... to the extent the
Commission may deem necessary or useful for the purposes of this Act.”

"Sec, 304. (a) Every Licensee and every public utility shall file with the Commission such annual and other periodic or
special” reports as the Commission may be rutes and regulations or other prescribe as necessary or appropriate to assist
the Commission in the -proper administration of this Act. The Commission may prescribe the manner and FERC Form in
which such reports salt be made, and require from such persons specific answers to all questions upon which the
Commission may need information. The Commission may require that such reports shall include, among other things, full
information as to assets and Liabilities, capitalization, net investment, and reduction thereof, gross receipts, interest due
and paid, depreciation, and other reserves, cost of project and other facilities, cost of maintenance and operation of the
project and other facilities, cost of renewals and replacement of the project works and other facilities, depreciation,
generation, transmission, distribution, delivery, use, and sale of electric energy. The Commissian may require any such
person to make adequate provision for currently determining such costs and other facts. Such reports shall be made under
oath unless the Commission otherwise specifies”. 10 '
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"Sec. 309. The Commission shall have power to perform any and all acts, and to prescribe, issue, make, and rescind such
orders, rules and regulations as it may find necessary or appropriate to carry aut the pravisions of this Act. Among other
things, such rules and regulations may define accounting, technical, and trade terms used in this Act; and may prescribe
the FERC Form or FERC Forms of all statements, declarations, applications, and reports to be filed with the Commission,
the information which they shall contain, and the time within which they shall be field...”

General Penalties

The Commission may assess up to $1 million per day per violation of its rules and regulations. See
FPA § 316(=) (2005), 16 U.S.C. § 8§250(a).
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FERC FORM NO.

1/3-Q:

REPORT OF MAJOR ELECTRIC UTILITIES, LICENSEES AND OTHER

IDENTIFICATION
01 Exact Legal Name of Respondent 02 Year/Period of Report
Chio Valiey Electric Corpaoration End of 2009/04
103 Previous Name and Date of Change (if name changed during year)
Hi
04 Address of Principal Office at End of Period (Sireet, City, Stale, Zip Cods)
3932 U.S. Route 23, Piketon, Ohio 45661
05 Name of Contact Person 08 Title of Contact Person
John D. Brodt Secretary and Treasurer

07 Address of Contact Person (Street, City, State, Zip Code)
3932 U.5. Route 23, Piketon, Ohio 45661

08 Telephone of Contact Person,/ncluding! 09 This Report Is

Area Code {1} X] An Original
{740) 289-7200

10 Date of Report
{Mo, Da, Yr)

12/31/2009

{2) [J A Resubmission

ANNUAL CORPORATE QOFFICER CERTIFICATION

The undersigned officer certifies that:
| have examined this report and to the best of my knowledge, information, and belief all

respects to the Uniform System of Accounts.

statements of fact confained in this report are correct slatements
of the business affairs of the respondent and the financial statements, and other financial information contained in this report, conform in ali material

Secretary and Treasurer Jokn D. Brodt

051972010

01 Name 03 Signature 04 Date Signed
John D. Brodt & (Mo, Da, Yr}
T % /¢ %— :

false, fictiious or fraudulent statements as to any matter within its jurisdiction.

Title 18, U.S.C. 1001 makes it a crime for any person to Khowingly and willingly to make to any Agency or Department of the United States any

FERC FORM No.1/3-Q (REV. 02-04) Page 1




Ohio Valley Electric Corporation )

Name of Respondent This Report Is:

(1} An Original
A Resubmission

Date of Report
(Ma, Da, Y;P)O

123172009

Year/Period of Report

End of

2009/Q4

LIST OF SCREDULES (Eleciric Ulility)

Enter in column (c) the terms "none,” "not applicable,” or "NA," as appropriate, where no information or amounts have been reported for
certain pages. Omit pages whers the respondents are "none,” “not applicable,” or "NA”.

Line Title of Schedule Reference Remarks
No. Page No.
(@ (b} (©
1| Generaf information 101
2 | Control Over Respondent 102
3| Corporations Controlied by Respondent 103
4] Officers 104
5| Directors 105
6 | Information on Formula Rates 108{a){b) NA
7| important Changes During the Year 108-109
8| Comparafive Balance Sheet 110-113
9| Statement of thcome for the Year 114117
10§ Statement of Retained Eamings for the Year 118-118
1% | Statement of Cash Flows 120121
12 | Notes to Financial Statements 122-123
13| Statement of Accum Comp Income, Comp Incame, and Hedging Activities 122{aXb)
14{ Summary of Utility Plant & Accumulated Provisions for Dep, Amart & Dep 200-201
15| Nudlear Fuel Materials 202-203 NA
16 | Electric Plant in Service 204-207
17 | Electric Plant Leased to Others 213 NONE
18 | Eleciric Plant Held for Future Use 214 NONE
19 | Construction Work in Progress-Electric 216
20| Accumulated Provision for Depreciation of Electric Utility Plant 219
21| Investment of Subsidiary Companies 224-225
22 | Materials and Supplies 227
23} Allowances 228(ab)-229(ab)
24 | Extraordinary Property Losses 230 NONE
25 | Unrecovered Plant and Regulatory Study Costs 230 NONE
26 | Transmission Sernvice and Generation interconnection Study Costs 231 NONE
27| Other Regulatory Assets 232
281 Miscellaneous Deferred Debits 233
29 { Accumulated Deferred Income Taxes 234
30 | Capital Stock 250-251
31§ Other Paid-in Capital 253 NONE
32 ; Capital Stock Expense 254 NONE
33| Long-Term Debt 256-257
34 | Reconciliation of Reported Net income with Taxabie Inc for Fed Inc Tax 261
35{ Taxes Accnued, Prepaid and Charged During the Year 262-263
36 | Accumulated Deferred Investment Tax Cradits 266-267

FERC FORM NO. 1 (ED. 12-96) Page 2




Name of Respondent
Ohio Valley Electric Carporation @

(1)

This Report Is:
An Original

A Resubmission

Date of Report
(Mo, Da, Yr)

12/31/2009

Year/Period of Report
End of 2006/Q4

LIST OF SCHEDULES (Electric Utility) (continued)

Enter in column () the terms "none,” "not applicable,” or "NA,” as appropriate, where no information or amounts have been reported for
certain pages. Omit pages where the respondents are "none,” "nat applicable,” or "NA”™.

Une Title of Schedule Teference Remarks
No. Page No.
(a) (b ©

37 { Giher Defared Credits 269 NONE
38] Accumulated Deferred Income Taxes-Acceleraied Amortization Property 272-273 NONE
39| Accumulated Deferred Income Taxes-Other Property 274-275 NONE
40 | Accumulated Deferred Income Taxes-Other 276277 NONE
41 | Other Regulatory Liabilities 278
42| Electric Operating Revenues 300-301
43 | Sales of Electricity by Rate Schedules 304
44| Sales for Resale 310-311
451 Electric Operation and Maintenance Expenses 320-323
46 | Purchased Power 326-327
47 | Transmission of Electricity for Others 328-330 NONE
43| Transmission of Electricity by ISO/RTOs an NONE
49| Transmission of Electricity by Others 332 NONE
50 | Miscelianeous General Expenses-Electric 335
51| Depredation and Amortization of Electric Plant 336-337
52 | Regulatory Commission Expenses 350-351
53 | Ressarch, Development and Demonstration Activities 352-353
541 Distribution of Salaries and Wages 354-355
55 | Common titility Plant and Expenses 356 NONE
56 | Amounts included in ISO/RTO Settlement Statements 397 NONE
57 | Purchase and Sale of Ancillary Services 308
58 | Monthly Transmission System Peak Load 400
59| Monthly ISO/RTO Transmissicn Sysiem Peak Laad 400a NONE
63 | Electric Energy Account 401
61 | Monthly Peaks and Qutput 401
62 | Steam Electric Generaling Plant Statistics 402-403
63 | Hydroelectric Generating Plant Statistics 406407 NONE
64 | Pumped Storage Generating Plant Statistics 408409 NONMNE
65{ Generating Plant Statistics Pages A10-411 NONE
66 § Transmission Line Statistics Fages 422423

FERC FORM NO. 1 {ED. 12-96)
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Name of Respondent T1his Re ?\rt IS:_ nal L‘ﬁct)e Bf R$pon Year/Pefiod of Report
Otio Valley Electric Comporation §2§ u AnReZS:::issm 5 Vo ;60 gr) End of 2009/Q4

LIST OF SCHEDULES (Electric Utiiity) (continued)

Enter in column (¢} the terms "none,” “not applicable,” or "NA," as appropriate, where no information or amounts have been reported for
cartain pages. Omit pages where the respondents are "none,” "not applicable,” or "NA".

Lne Title of Schedule Reference Remarks
No. " Page No.
(a) (b) {c)
67 | Transmission Lines Added During the Year 424-425 NONE
68 | Substations 426-427
69 | Transactions with Associated (Affiliated) Companies 129
70 | Footnota Data 450

Stockhailders’ Reports Check appropriate box:

m Two copies will be submilted
] No annual report fo stockhalders is prepared

FERC FORM NO. 1 {ED. 12-96)
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Name of Respondent This Report Is: Date of Report Year/Periad of Report

Ohio Valley Eleciric Corparation {1n An QOriginal (Mo, Da, Yr)
{2) [ A Resubmission 12/31/2009 End of 2009/Q4

GENERAL INFORMATION

1. Provide name and title of officer having custody of the general corporate books of account and address of
office where the general corporate books are kept, and address of office where any other carparate books of account
are kept, if different from that where tha genaral corporate books are kept.

John D. Brodt, Secretary and Treasurer
3932 U.S. Route 23

P.0. Box 468

Piketon, OH 45661

2. Provide the name of the State under the laws of which respondent is incarporated, and date of incorporation.
if incorporated under a special law, give reference to such law. {f not incorporated, state that fact and give the type
of organization and the date organized.

Incorporated under the Genaral Corporaticn Lawid of the State of Chio on Octaber 1, 1952.

3. if at any time during the year the property of respondent was held by a receiver or trustee, give (a) namea of
receiver or trustee, (b} date such receiver or trustee took possession, (c) the authority by which the receivership or
trusteeship was created, and (d) date when possession by receiver or trustee ceased.

Not Applicahle

4. State the classes or utility and other services furnished by respondent during the year in each State in which
the respondent operated.

Major - Elactric Utility - Ohio

5. Have you engaged as the principal accountant to audit your financial statements an accountant who is not
the principal accountant for your previous year's certified financial statements?

(1) O Yes...Enter the date when such independent accountant was initially engaged:
2) No

FERC FORM No.1 (ED. 1287} PAGE 104




Name of Respondent This Repart is: Date of Report Year/Period of Report
Ohio Valley Elactric Carporation (1) An Qriginal (Mo, Da, Yr)
(2) O A Resubmission 12131/2009 Endof  _ 2009/04
CONTROL OVER RESPONDENT

1. Ifany corporation, business trust, or similar organization or a combination of such organizations jointly held
control over the repandent at the end of the year, state name of cantrolling corporation or organization, manner in
which control was held, and extent of control. 1f control was in a holding company organization, show the chain
of owmership or control to the main parent company or organization. If control was heild by a trustee(s), state
name of lrustee(s), name of beneficiary or benefictearies for whom trust was maintained, and purpose of the trust.

Ohia Valley Electric Corporation is owned by eleven entities consisting of ten investor-owned ufilities or utility holding companies and
one affiliate of a ganeration and transmission rural electic cooperative. American Electric Power Company, Inc., and its subsidiary.
Columbus Southern Power Company held 43.47% of Ohio Valley Electric Corporation’s capital stock at December 31, 2009.

FERC FORM NO. 1 (ED. 12-96)
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Name of Respondent ‘(I'1h)is Re oArt ICS) il ?ﬁt)e Sf R&p}ort Year/Period of Report
) . ) n Original . Da, Yr End of 2009/Q4
Ghio Valley Electric Corporation (2) [TJA Resubmission 12/31/2009 el ———

CORPORATIONS CONTROLLED BY RESPONDENT

1. Report below the names of all corporations, business trusts, and similar organizations, controlled directly or indirectly by respondent
at any time during the year. If control ceased prior fo end of year, give particulars (details} in a footnote.

2_ if control was by other means than a direct holding of voling rights, state in a footnole the manner in which control was held, naming
any intermediaries invalved.

3. Hif control was held jointly with ane or more other interests, state the fact in a footnote and nams the other interests.

Definitions

1. See tha Uniform System of Accounts for a definition of control.

2. Direct control is that which is exercised without interposition of an intermediary.

3. Indirect control is that which is exercised by the inferposition of an intermediary which exercises direct control.

4. Joint control is that in which neither interest can effectively control or direct action without the consent of tha other, as where the
voting control is equally divided between two haolders, or each parly holds a velo power over fhe other. Joint contro! may exist by
mutual agreemnent or understanding between two or more parties who together have control within the meaning of the definition of
control in the Uniform System of Accaunts, regardless of the relative voting rights of each party.

Line Name of Company Controlled Kind of Business Percent Voting Footnote
Mo. Stock Owned Ref,
(a) (b) (c) {4

Indiana-Kentucky Electric Corp. Electric Utility 100%
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Name of Respondent This Report Is: Date of Report Year/Pericd of Report
(1) ﬁAn Original {Ma, Da, Y1) End of 2009/Q4

Ohio Valley Electric Corparation (2) EI A Resubmission 1213112009

OFFICERS

1. Report below the name, title and salary for each executive officer whose salary is $50,000 or more. An "executive officer” of a
respondent includes its president, secretary, treasurer, and vice president in charge of a principal business unit, division ar function
{such as sales, administration or finance), and any other person who performs similar policy making functions.

2. If a change was made during the year in the incumbent of any position, show name and total remuneration of the previous
incumbent, and the date the change in incumbency was made.

Cine Tite Name of Officer Sala
for Year
(3

=
=]

(@ : (b}
President Michael G. Morris

Vice President and Assistant to the President David L. Hart !
Vice President - Operations David E. Jones 197,219
Secretary and Treaswurer John D. Brodt 144,247
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Name of Respondent This Repaort is: Date of Report |Year/Period of Report
(1) X An Qriginal {Mo, Da, Y1)
Ohio Valley Elestric Gorporation (2) — A Resubmission 12/31/2009 2008/Q4
FOOTNOTE DATA

' Schedule Page: 104 _Line No.: 1 Column: ¢ ]

Schedule Page: 104 Line No.:2 Column: c !
Footnote Linked. See note on 104, Row: 1, colfitem:
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This Re;

Name of Respondent 0

Ohio Valley Electric Corporation

Is:

An Originat

{2) HA Resubmission

Date of Report Yaar/Period of Report
(Mo, Da, Y1) End of 2009/Q4
12/31/2009 -

DIRECTORS

titles of the directors who are officers of the respondent.

1. Report below the information called for conceming each director of the respondent who held office al any time during the year. (nclude in column (a), abbreviated

2. Designate members of the Executive Committee by a triple asterisk and the Chaimman of the Executive Committee by a double asterisk.

=3

e Name (an(da '}rﬁle} of Director

Principal B%%i?ess Address

Anthony J. Ahem™"

Curtis H. Davis

66877 Busch 8ivd., Calumbus, OH 43226

1 Riverside Plaza, Columbus, OH 43215

800 Cabin Hill Dr., Greensburg, PA 15601

William S. Doty

One Vectren Square, Evansville, IN 47708

Carl L. English

1 Riverside Plaza, Columbus, OH 43215

Holly K. Koeppet

1 Riverside Plaza, Columbus, OH 43215

Charles D. Lasky

76 South Main 5t., Akron, OH 44308

Gary R. Leidich

76 South Main St., Akron, OH 44308

Qieao(~[NH N bLfw]h =

Michael G. Mormis, President ™

b | on
-y

Patrick W. O'Loughlin

1 Riverside Plaza, Columbus, OH 43215

6677 Busch Bivd., Columbus, OH 43226

6677 Busch Blvd., Columbus, OH 43226

s
R

Gary G. Stephenson

1065 Woodman Drive, Dayton, OH 45432

-
[

Stanley F. Szwed™"

76 South Main St, Akron, OH 44308

Y
La

Paul W. Thempson

220 West Main 3L, Louisville, KY 40202

i
h

Jahn N. Voylss, Jr.***

220 West Main St., Louisville, KY 40202

Charles Whitlock ***

-
=]

221 East Fourth S, §th Flpor, Cincinnati, OH 45202
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Name of Respondent This Report is: Date of Report |Yeat/Period of Report
(1) X An Original {Mo, Da, YT)
Ohio Valley Electric Coporation (2) __ A Resubmission 12/31/2008 2008/Q4
FOOTNOTE DATA
[Schedule Page: 105 Line No.:2 Column: a - T ]
Nichelas K. Akins was elected 10/09 to replace Holly K. Keoppel. ) o
[Schedule Pago: 105 _ Line No.: 10 _ Column: a

Steven K. Nelson was elected 5/09 to replace Charles D. Lasky.
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Name of Respondent This Report is: Date of Report Year/Pericd of Report

i i i 1 An Original
Ohio Valley Electric Carparation }2; % PN sgémmission 123112009 Endof  2009/Q4

IMPORTANT CHANGES DURING THE QUARTER/YEAR

Give particulars {details} conceming the matters indicated below. Make the statements explicit and precise, and number them in
accordance with the inquiries. Each inquiry should be answered. Enter "nona,” "not applicable,” or "MA" where applicable. If
information which answers an inquiry is given eisewhere in the report, make a reference to the schedule in which it appears.

1. Changes in and important additions to franchise rights: Describe the actual consideration given therefore and state from whom the
franchise rights were acquired. if acquired without the payment of consideration, state that fact.

2. Acquisition of ownership in other companies by reorganization, merger, or consolidation with other companies: Give names af
companies involved, particuiars conceming the transactions, name of the Commission authoerizing the transaction, and reference to
Cammission authorization.

3. Purchase or sale of an operating unit or system: Give a brief description of the property, and of the ransactions retating thereto,
and reference to Commission authorization, if any was required. Give date journal entries calied for by the Uniform System of Accounts
were submitted to the Commission.

4. important ieaseholds (other than leaseholds for natural gas lands} that have been acquired or given, assigned or surrendered: Give
sffactive dates, lengths of terms, names of parties, rents, and other condition. State name of Commission authorizing lease and give
reference to such authorization.

5. important extension of reduction of transmission or distribution system: State territory added or relinquished and date operations
began or ceased and give reference to Commission authorization, if any was required. State also the approximate number of
customers added or lost and approximate annual revenues of each class of sarvice. Each natural gas company must also state major
new continuing sources of gas made available to it from purchases, development, purchase contract or otherwise, giving location and
approximate total gas volumes available, period of contracts, and other parties to any such arrangemenits, etc.

6. Obligations incurred as a result of issuance of securities or assumption of liabilities or guarantees including issvance of short-term
debt and commercial paper having a maturily of one year or less. Give reference ta FERC or State Commission authorization, as
appropriate, and the amount of obligation or guarantee.

7. Changes in articles of incorparation or amendments to charter: Explain the nature and purpose of such changes or amendments.
B. State the estimated annual effect and nature of any impartant wage scale changes during the year.

9. State briefly the status of any materially important legat proceedings pending at the end of the year, and the results of any such
proceedings culminated during the year.

10. Dascribe briefly any materially important transactions of the respondent not disclosed eisewhere in this report in which an officer,
director, security holder reported on Page 106, voting trustee, associated company or known associate of any of these persons was a
party or in which any such person had a material interest.

11. (Reserved.)

12. If the important changes during the year relating ta the respondent company appearing in the annual report to stockholders are
applicable in every respect and furnish the data required by instructions 1 to 11 above, such notes may be included on this page.

13. Describe fully any changes in officers, directors, major security holders and voting powers of the respondent that may have
oocurred during the reporting period.

14. In the event that the respondent participates in a cash management program{s) and its proprietary capital ratio is less than 30
percent please describe the significant events or transactions causing the proprietary capital ratio to be less than 30 percent, and the
extent to which the respondent has amounts loaned or money advanced to its parent, subsidiary, or affiliated companies through a
cash management program{s). Additionally, please describe plans, if any o regain at ieast a 30 percent proprietary ratio.

PAGE 108 INTENTIONALLY LEFT BLANK
SEE PAGE 109 FOR REQUNRED INFORMATION.
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Name of Respondent This Report is: Date of Report {Year/Period of Repart
{1} X An Original (Mo, Da, Yr)
Ohia Valley Electric Corporation (2) __ A Resubmission 12/31/2009 2009/04

IMPORTANT CHANGES DURING THE QUARTER/YEAR (Continued)

1. Not Applicable
Z. Not Applicable
3. Not Applicable
4. Not Applicable
5. Not Applicable
6. Issued 5100 million senicr unsecursed notes in 2009. PUCO order 08-1286-EL-AIS.

Issued $200 millicon tax exempt pollution control bonds. PUCO order
08-1286-EL-AILS.

7. Not Applicable

8. All 2008 employees shared a $1,118, 951 bonus that was paid in 2009.
9. Not Applicable

10. Not Applicable

11. Not Applicable

12. See Notes to the Financial Statements beginning on page 122.

13. None

14. Not Applicable
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Name of Respondent This Report Is: Date of Report Year/Period of Report
Ohio Valiey Electric Corporation (N An Original (Mo, Da, ¥r)
(2) [3 A Resubmission 12/31/2009 End of 2009404
COMPARATIVE BALANCE SHEET (ASSETS AND OTHER DEBITS)
Line Current Year Prior Year
No Ref. End of Quarter/Year End Balance
) Title of Account Page No. Balance 12/31
(a) (b} {c) {d)
1 , UTILITY PLANT
2 Utility Plant (101-106, 114) 200-2(1 597,488,215 593,482,569
3 | Construction Work in Progress (107) 200-201 566,291,953 444,056,382
4 | TOTAL Utility Plant (Enter Total of lines 2 and 3) 1,163,780,198 1.037,538,951
5 }{Less) Accum. Prov. for Depr. Amort. Depl. (108, 110, 111, 115} 200-201 409,098,308 393,319,783
6 | net uitility Plant (Enter Total of line 4 less 5) 754,681,890 644,219,158
7 | Nuclear Fuel in Process of Ref., Conv.,Erxich., ard Fab. {§20.1) 202-203 0 /]
8 {Nuclear Fuel Materials and Assemblies-Stock Account (120.2) 0 0
9 | Nuclear Fuel Assemblies in Reactor (120.3} 0 0
10 | Spent Nuclear Fuel (120.4) o 0
11 {Nuclear Fuel Under Capital Leases {120 6) 1l 0
12 }(Less) Accum. Prov. for Amort. of Nudl. Fuel Assemblies (120.5} 202-203 0 9
13 | Net Nuclear Fuel {Enter Total of lines 7-11 less 12) 0 0
14 | Net Utility Plant (Enter Total of lines 6 and 13) 754,681,890/ 644,218,158
15 {Utility Plant Adjustments (116) 0 0
16 |Gas Stored Underground - Noncurrent (117) 0 0
17 OTHER PROPERTY AND INVESTMENTS
18 | Nonutility Property (121} ol 0
19 }{Less) Accum_ Prov. for Depr. and Amort. {122) 0 0
20 |Investments in Associated Companies {123) 0 0
21 | investment in Subsidiary Companies (123.1) 224-225 135,242,925 143,356,336
22 |(For Cost of Account 123.1, See Footnote Page 224, line 42) R R
23 | Noncurent Portion of Allowances 228-229 O 0
24 | Cther Investments (124) . 0
25 | Sinking Funds (125) O 2]
26 |Depreciafion Fund (1286) O 0
27 | Amortization Furd - Federal (127} 0 0
28 | Cther Special Funds (128) 68,738,187 53,609,545
29 |Special Funds (Non Major Only) (129} 0 0
30 |Long-Term Portion of Derivative Assets (175) O 0
31 |Long-Term Portion of Dedivative Assets — Hedges (176) 0 0
32 JTOTAL Other Praperty and Investments (Lines 18-21 and 23-31) 203,981,113 196,965,881
33 CURRENT AND ACCRUED ASSETS IR
34 JCash and Working Funds (Non-major Only) (130) 0 0
35 [Cash {131} 50,770 4,959
36 | Special Deposits (132-134) 13,513,206 2,000
37 | Working Fund (133) 8,509 15,149
38 | Temporary Cash Investments (136) 14,630,118] 45,118,305
39 | Notes Receivable (141) 0 Q
40 | Customer Accounts Receivable (142) 35,080,378 31,133,225
41 | (ther Accounts Receivable (143) 5,345,105 714,980
42 |{Less) Accum. Prov. for Uncoliectible Acct.-Credit {144) 0 0
43 | Notes Receivabile from Associated Companies (145) o o)
44 | Accounts Receivable from Assoc. Companies {148) 396,674,825 251,267,276
45 | Fuel Stock (151) 227 32,031.21 21,233,373
46 | Fuel Stock Expenses Undistributed (152) 227 0 0
47 |Residuals (Elec) and Exiracted Products (153) 227 0 0
43 | Plant Materials and Operating Supplies (154) 227 12,185,376 9,598,080
49 | Merchandise {153) 227 i, 0
50 | Other Materials and Supplies (156) 227 t 0
51 | Nuclear Materials Held for Sale (157) 202-203/227 i Q
52 ] Allowances (158.1 and 158.2) 228-229 5,215,651 2,244,126
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Name of Respondent This Report Is: Date of Report Year/Period of Report
Ohiio Vatley Electric Corporation (1) An Original (Mo. Da, Yr)
{2) [] A Resubmission 12/31/2009 End of 2009Q4
COMPARATIVE BALANCE SHEET (ASSETS AND OTHER DEBITS{Continued)
Ling Current Year Prior Year
No Ref. End of Quarter/Year End Balance
Title of Account Page No. Balance 12/31
{a) L] (c} {d)

53 |{Less) Noncurrent Portion of Allowances 0 o
54 | Stores Expense Undistributed (183) 227 0 0
55 | Gas Stored Undarground - Curvent {164.1) 0 0
56 |Ligquefied Natural Gas Stored and Held for Processing (164.2-164.3) O (¢
57 {Pregayments (165) 1.030,721| 1,059,356
58 |Advances for Gas (166-167) 0 a
5¢ |Interest and Dividends Receivable (171) 0 923
80 |Rents Receivable {172) 0 0
81 |Accrued Utility Revenues (173) 0 o
62 |Miscallanecus Current and Accrued Assets (174) 2,364,600 2,348,400
63 | Derivative instrument Assets (175) 0 0
64 {(Less) Long-Term Portion of Derivative Inslrument Assets (175) O 0
65 |Derivative Instrument Assets - Hedges (1786) Of [
66 |(Less) Long-Term Portion of Derivative Instrument Assets - Hedges {176 Q] 0
67 | Total Cument and Accrued Assets (Lines 34 through 66) 518,110,472 364,740,152
63 DEFERRED DEBITS
69 |Unamortized Debt Expenses (181) 12,108,055} 9,546,916
70 | Exiraordinary Property Losses (182.1) 2302 0 0
71 | Unrecovered Plant and Regulatory Study Costs (182.2) 230b 0 0
72 | Dther Regulatory Assets (182.3) 232 18,632,750 31,774,730
73 {Prelim. Survey and Invastigation Charges {Electric) (183) 5,252 5,349
74 {Preliminary Natural Gas Survey and Investigation Charges 183.1) 0 0
75 {Other Prefiminary Survey and investigation Charges {183.2) 0 0
76 | Clearing Accounts (184} 0 o
77 | Temporary Facilities (185) 0 0
78 |Miscellaneous Deferred Debits {186) 233 25.303 137,015
79 |Def Losses from Disposition of WMility Pit. {187) [i] 0
80 |Research, Devel. and Demonstration Expend. (188) 352-353 0 0
81 |Unamortized Loss on Reaquired Debt (189) 0 0
82 | Accumulated Deferred income Taxes {190) 234 30,856,877 30,395,658
83 |Unrecovered Purchased Gas Costs (191) 0 0
84 | Total Defetred Dehits (lines 69 through 83) 61,628,237 71,866,668
85 |TOTAL ASSETS {lines 14-18, 32, 67, and 84) 1,538,401, 711 1,277.791,859
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Name of Respondent This Report is:

(1) An Original

Ohio Valley Electric Corporation '
(2) [ A Resubmission

Date of Report
(mo, da, yr)
1213142009

Year/Period of Report

COMPARATIVE BALANCE SHEET (LIABILITIES AND OTHER CREDITS)

Line Current Year Prigr Year
No. ] Ref. End of QuarterfYear End Balance
Title of Account Page No. Balance 12/31
{a) {b) {©) (d)
1 [PROPRIETARY CAPITAL
2 | Common Stock tssued (201) 250-261 10,000,000 10,000,000
3 | Preferred Stock Issued (204) 250-251 0 0
4 | Capital Stock Subscribed (202, 205) O 1]
5 | Stock Liabilly for Conversion (203, 206) 0 0
6 | Premium on Capital Stock (207) O 0
7 | Gther Paid-in Capital (208-211) 253 of a
8 |instaliments Received on Capital Stock (212} 252 0 G
9 |{Less) Discount on Capital Stock (213} 254 0 0
10 |(Less) Capital Stock Expense {214) 254b 0 0
11 | Ratained Eamings (215, 213.1, 216) 118-119 2,242 366 2,506,811
12 | Unappropriated Undistributed Subsidiary Eamings (216.1) 118-119 O 0
13 ]{Less) Reaquired Capita! Stock (217) 250-251 O 0
14 Noncorporate Proprietorship {Non-major anly) (218} O 4]
15 | Accumulated Other Comprehensive income {219) 122(a)b) 0 0
16 | Total Proprietary Capital (lines 2 through 15) 12,242,366 12,508,811
17 |LONG-TERM DEBT
18 |Bonds (221) 256257 200,000,000 0
19  |{Less} Reaquired Bands (222) 296-297 0 0
20 |Advances from Associated Companles (223} 256-257 0 0
21 | Other Long-Term Debt {224) 256-257 1,100,864 782 1,095,318,309
22 | Unamortized Premium on Long-Term Debt (225) 0 0
23 |{Less) Unamortized Discount on Long-Term Debt-Debit (226} O 0
24 | Totat Long-Term Debt {lines 18 through 23) 1,309,864,782 1,095,318,309
25 |OTHER NONCURRENT LIABILITIES
26 | Obligations Under Capital Leases - Noncurrent (227) 35,362 0
27 | Accumulated Provision for Property Insurance (228.1) 0 0
28 | Accurnulated Provision for injuries and Damages (224.2) 0 0
29 | Accumulated Provision for Pensions and Benefits (228.3) 21,766,473 37,721,724
3¢ | Accumulated Misceilaneous QOperating Provisions (228.4) G Q
31 | Accumulated Provision for Rate Refunds (229) O a
32 {Long-Term Portion of Derivative Instrument Liabilities 0 Q
33 | Long-Term Portion of Derivative Instrument Liabilities - Hedges 0] 0
34 | Asset Retirement Obligations (230) 11.615,532] 10,379,998
35 | Total Other Noncurrent Lizbilities (fines 26 through 34) 33,417,367 48 101,722
36 § CURRENT AND ACCRUED LIABILITIES
37 | Notes Payable {231) 65,000,000 0
38 | Accounts Payable (232) 27,747,605; 36,778,769
39 | Notes Payable to Asscciated Companies (233) 0 4]
40 { Accounts Payable to Associated Companies (234} 0 0
41 | Customer Deposits (235} 0 0
42 | Taxes Accrued (236) 262-263 3,891,913 6,168,455
43 ]Interest Accrued (237) 15,297,782 13,961,865
44 | Dividends Declared (238) 0 0
45 | Matured Long-Term Debt {239) 0 0
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MName of Respondent
Ohio Valley Electric Corporation

This Report is:

(1} [x] An Original
(2} [} A Resubmission

Date of Report Year/Period of Report
{mo, da, yr)
12i31/2009 end of 2009/Q4

COMPARATIVE BALANCE SHEET (LIABILITIES AND OTHER CREDITSgntinued)

Line Current Year Prior Year
No. Ref. End of Quarten/Year End Batance
Title of Account Page No. Balance 12131
(@) {b) © {d)

46 | Matured interest (240) )
47 | Tax Collections Payable (241} 0
48 | Miscellaneous Current and Accrued Liabilities (242) 4,027,031 3,401,257
49 | Qbligations Under Capital Leases-Current (243) 22,248 0
50 | Derivative instrument Liabilities {244) 0
$1 ]{Less}Long-Temm Portion of Denvative instrument Liabilities 0
§2 | Derivalive Instrument Liabilities - Hedges (245) 0
53 |{Less} Long-Term Portion of Derivative fnstrument Lizbiliies-Hedges 0
54 | Total Current and Accrued Liabilities (lines 37 through 53) 115,986,579 60,310,346
55 |DEFERRED CREDITS

56 | Customer Advances for Consiruction {252) 17,455 994] 10,298,658
57 | Accumutated Deferred investment Tax Credits (255) 266-267 3,303,144 3,393,146
58 |Deferred (Gains from Disposition of Utility Plant (256) 0
59 | Qther Deferred Credits (253) 269 o
60 | Other Regulatory Liabilities (254) 278 46 041 477 47 864, 867
61 |Unamartized Gain on Reaquired Debt (257) 0
62 | Accum. Deferred Income Taxes-Accal. Amort.{(261) 272-277 0
63 | Accum. Deferred Income Taxes-Other Property (282) 0
64 | Accum. Deferred Income Taxes-Other {283) [H
65 | Total Deferred Credits (lines 56 through 64} 66,890,617 61,554,671
66 ] TOTAL LIABILITIES AND STOCKHOLDER EQUITY (lines 16, 24, 35, 54 and 65) 1,538,401,711 1,277,791,859
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Name of Respondent This Report Is:

) ) ) (1) An Driginat
Ohio Valley Electric Corporation (2) []A Resubmission

Date of Report
(Mo, Da, ¥r)

1213172009

Year/Perod of Report
End of 2009/Q4

STATEMENT OF INCOME

Quartarly

the quarter to date amounts for other utility function for the current year quarter.

the quarter to date amounts for other utility function for the prior year quarter.
5. If addiional columns are needed, place them in a footnote.

Annual or Quariery if applicable
5. Do not report fourth quarter data in columns {e) and (f)

1. Repart in cotumn (¢} the current year to date balance. Column (¢} equals the total of adding the data in column (@) plus the data in column (i) plus the
data in column (k). Reportin column (d) similar data for the previous year. This information is reported in the annual filing onfy.

2. Enter in column {e) the balance for the reporting quarter anc in column (f} the balance for the same three month period for the prior year.

3. Report in column (g) the quarter to date amounts for electric ulility function; in column (i) the quarter to date amounts for gas utility, and in column (k}

4. Report in column (h) the quartsr to dale amounts for electric utility function; in columin {j) the quarter to date amounts for gas ufility, and in column (1)

6. Report amounts for accounts 412 and 413, Revenues and Expensas from Utility Plant Leased o Others, in another utility columnin a similar manner to
a utility department. Spread the amouni{s) over lines 2 thru 26 as appropriate. Include thess amounts in columns (¢} and (d) totals.
7. Report amounts in account 414, Other Utility Operating Income, in the same manner as accounts 412 and 413 above.

Line Total Cument 3 Months | Prior 3 Months
No. Current \f ear o Ended
(Ref) Date Batance for | Date Balance for §  Quarierly Only Quartedty Only
Title of Account PageNo, | CQuarerYear No 4th Quarter
(3 {b) (c) t
1] UTILITY OPERATING INCOME [ _ _
2 [ Opaing evenies (40 EET I T N I
3] Operating Expenses | PR .
4] Operation Expenses (401) 320-323 517,149,750 497829127
51 Maintenance Expenses {402} 320323 39,620,268 29,195,268
6 | Depreciation Expense (403) 336-337 19,959,821 33,558,814
7| Depreciation Expense for Asset Refirement Costs (403.1} 336-337 1,152,667
B{Amart. & Depl of Utility Piant (404-405) 336-337
9] Amort. of Ltikty Plant Acg. Adj. (406) 336-337
10§ Amort. Property Lossas, Unrecov Plant and Reguiatary Study Costs {407)
11jAmort of Conversion Expenses (407}
12 | Regqulatory Dabits 407 3)
13 | (Less) Requiatory Gredits {407 4)
14 Taxes Other Than Income Taxes (408.1) 262-263 5,718,820 5,140,843
15 {Income Taxes - Faderal (409.1) 262-261 32.533.858 19,986,910
i6 - Other (309.1) 262-263 800 a5
17| Provision lor Delerred Income Taxes (410.1) 234, 372277
181 (Less) Provision for Deferred income Taxes-Cr. (411.1) 234, 373-217 1,670,451 18,964,354
19| Investment Tax Gredit Adj. - Net(411.4) 266
20| {Less) Gains from Disp. of Uity Plant (411.6)
21} Losses lrom Oisp. of Utilty Plant (411.7}
22 (Less) Gains from Disposilion of Allowances (411.8)
23| Lasses from Dispasition of Allowances (411.9}
24} Accretion Expense (411.10)
25| TOTAL Utifity Operating Expenses {Enter Total of lines 4 thru 24) 584,765,533 566,747 435
26 | Net Util Oper Inc (Enter Tot lina 2 less 25) Cany to Pg 117 fne 27 63,827,611 55,065,717
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Name of Respondent E;h}is Re oArt 18 inal (Dﬁlte Bf R\gp)ort Year/Period of Report
) ) ) n Origina o, Da, ¥r End of 2009/Q4
Ohio Valley Electric Corporation {2) [JAResubmission 12/31/2009 naer

STATEMENT OF INCOME FOR THE YEAR (Continued)

9. Use page 122 for important notes regarding the statemaent of income for any account thereof.

10. Give concise explanations concerning unsettled rate proceedings where a contingancy exists siich that refunds of a material amount may need 10 be
made to the utility’s customers or which may resuft in matarial refund 1o the ulility with respect to power or gas purchases. State for each year effected
the gross revenuss or costs to which the contingency relates and the tax effects together with an explanation of the major factors which affect the rights
of the ulility to retain such revenuas of recover amounts paid with respect to power of gas purchases.

11 Give concise explanations concemning significant amounts of any refunds made of recelved during the year resulting from settiement of any rate
praceeding affecting revenues recelved or costs incurred for power or gas purches, and a summary of the adjustments made to balance sheet, income,
and expense accounts.

12. If any notes appearing in the report to stokholders are applicable to the Statement of Income, such notes may be included at page 122.

13. Enter on page 122 a concise explanation of only those changes in accounting methads made during the year which had an effeci on net income,
including the basis of allocations and appartionments from those used in the preceding year. Also, give the appropriate dollar effect of such changes.
14. Explain in 2 footnote if tha previous year'siquartar's figures are different from that reported in prior repords.

15. If the columns are insufficient for reporting additional utility departments, supply the apprepriate account tiles report the information in a footnote to
this schadule.

ELECTRIC UTILITY GAS UTILITY QTHER UTILITY
Current Year to Data | Previous Year to Date Current Year o Date | Previcus Tear ta Date | GUment Year 10 Date | Provious Year Io Date | Line
(in doliars) (in doltars) (in doltars) {in dollars) (in doftars} (in dollars) No.

{9) {(n) (i) {i) (k) U]

i . : . 1
I I I A A S
© 517.149.750] 497,829127] N ' 2
39,620 265 29,195,268 5
19,959,821 33.558.811 6
1,152,667 7

3

3

10

1

12

13

5,718,820 5,140,848 14
32,833 858 19,986,910 15
800 825 16

17

31,670,451 18,964,354 18
19

20

21

22

23

24

584,765,533 566,747.435 25
63,827,611 55,065,717 26
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Name of Respondent
Ohio Valley Electric Corporation

This Re
(1
(2

Is:

An Original
A Resubmission

Date of Report
{Mo, Da, Y1)

1273112009

End of

Year/Period of Report
2009/Q4

STATEMENT OF INCOME FOR THE YEAR (continued)

Line
No.

Title of Account
{a)

(Ref.)
Page No.

{b)

TOTAL

Current Year
{c

Pravious Year

(d)

Current 3 Months
Ended
Quartexly Only
No 4th Quarter
{e)

Prior 3 Months
Ended
Quarterly Only
No 4th Quarler
(U]

27

Net Uity Qperaling Incoma (Carvied foreard from page 114)

28

Other Income and Deductions

63,877 611

29

Other Income

30

Naonutitty Operating Income

3

Revenues From Merchandising, Jobbing and Coniract Werk (415)

§5,065,717

32

{Less} Costs and Exp. of Merchandising, Job. & Conlract Work (416}

33

Revenues From Nonutility Operations (417}

{Less) Expenses of Nonutility Opesations (417.1)

35

Nonoperating Rental Income (418}

35

Equity in Eamings of Subsiciary Companies {413.1)

119

£y

Intarest and Obvidend income (419)

7.081,754

4,354,441

Alowance for Other Funds Used During Construction (419.1)

39

Misceflaneous Nonoperating Income (421}

59,042

103,110

40

ain on Disposition of Praperty (421.1)

300,000

41

TOTAL Other Income (Enter Tatal of lines 31 thiu 40}

7,140,796

42

Other Income Deductions

43

Loss on Disposition of Praperty {421.2)

4,757,551

Miscetianeous Amortization (425)

45

Donatons (426.1)

29,0908

24,167

Life Insurance (428.2)

47

Penatties (426.3)

12,878

10,477

Exp. for Cenain Civic, Poliical & Related Aciviies (426 4)

6,825

53,210

49

Other Deductions {426.5)

TOTAL Gther income Deductions (Tatal of lmes 43 thru 49)

&1

Taxes Apphic. o Cther Income and Deductions

52

Taues Other Than income Taxes {408.2)

262-263

48,793

93,854

353

Income Taxes-Federal (409.2)

262-263

Income Taxes-Other (409.2)

262-263

55

Provision for Defered Inc. Taxes (410.2)

234, 272-217

{Less) Provision for Defered Income Taxes-Cr. {411.2)

234, 2ra-2rd

57

Investment Tax Credit Adj.Net (411.5)

{Less) Investment Tax Cradits {420}

59

TOTAL Taxes on Other income and Deductions {Total of lines 52-58)

Net Other Income and Deductions (Total of fines 41, 50, 59)

7,092,003

a1

interest Charges

G2

interest on Long-Tem Debt (427)

65,854,731

4,661,697

53,846,458

63

Amort. of Debt Disc. and Expense (428)

1,021,186

532,119

Amortization of Loss on Reaquired Debt {428.1)

€5

(Less) Amort af Premium on Debt-Credit (429}

66 | Less) Amortization of Gain on Reaquired Debt-Credit (429.1)

&7

Interest on Debt to Assoc. Companies {430)

68{ Other Interast Expense (431)

1,158,142

209,668

69

{Less) Allowance for Borrowed Funds Used During Construction-Cr. (432)

70

Net Interest Charges (Total of lines 62 thru 69)

68,034,059

54,638,245

71

Income Before Extraordinary flems (Total of lines 27, 60 and 70)

2,885,555

72

Extraordinary liems

73

Extraordinary Income (434)

5,091,169

74

{Less) Extraordinary Deductions (435)

75

Mel Extraordinary Htems (Total of line 73 less line 74)

76

Income TaxesFedearal and Other (409.3)

262-263

77

Extraordinary {tems Afier Taxes (line 75 less line 76)

78

Netincome (Tatal of fne 71 and 77}

2885555

5,091,169
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Name of Respondent This Report Is: Date of Report Year/Period of Report
Oio Valley Etectric Corporat (1) [R]An Original (Mo, Da, Yr) End of 2009/Q4
io Valley Electric Corporation @) A Resubmission 1213112009 20084

STATEMENT OF RETAINED EARNINGS

1. Do not report Lines 49-53 on the quarterly version.

2. Report all changes in appropriated retained eamings, unappropriated retained eamings, year to date, and unappropriated
undistributed subsidiary eamings for the year,

3. Each credit and debit during the year should be identified as to the retained eamings account in which recorded (Accounts 433, 436
- 439 inclusive). Show the contra primary account affacted in cotumn (b)

4, State the purpose and amount of each reservation or appropriation of retained eamings.

5. List first account 439, Adjustments to Retained Earnings, reflecting adjustments {0 the opening balance of retained eamings. Foliow
by credit, then debit items in that order.

6. Show dividends for each class and series of capital stock.

7. Show separately the State and Federal income fax effect of items shown in account 439, Adjustments to Retained Eamings.

8. Explain in a footnote the basis for determining the amount reserved or appropriated. If such reservation or appropriation is to be
recurrent, state the number and annual amounts to be reserved or appropriated as well as the totals eventually to be accumulated.

9. if any notes appearing in the report to stockholders are applicable to this statement, include them an pages 122-123.

Current Pravious
Quarter/Year Quarler/Year
Contra Primary Year {o Date Year ta Date
Line ltemn Account Affected Balance Balance
No. (@ (b} (c) @
UNAPPROPRIATED RETAINED EARNINGS (Account 216)
1] Balance-Beginning of Period 2,506,811 2915642
2j Changes
3| Adjustments to Retained Eamings (Acoount 439)
4
5
6
7
a8
8] TOTAL Credits fo Retained Earnings {Acct. 438)
10 .
11
12
13
14
15| TOTAL Debits to Retained Eamings (Acct 439)
16| Balance Transferred from Income (Account 433 less Account 418.1) 2,885,555 5,091,169
17| Appropriations of Retained Eamings (Acct. 436) B o T N Y R
18
19
20
21

22{ TOTAL Appropriations of Retained Eamings (Acct. 436)
23| Dividends Declared-Preferred Stock (Account 437)

29] TOTAL Dividends Declared-Preferred Stack (Acct. 437)
30| Dividends Declared-Common Stock (Account 438)

3
32

33
34
35
36| TOTAL Dividends Declared-Common Stock (Acct. 438) -3.150,000 { 5,500,000}
37| Transfers from Acct 216.1, Unapprop. Undistrib. Subsidiary Eamings
38{ Balance - End of Period (Total 1,9,15.16.22,29,36,37) 2242 368

APPROPRIATED RETAINED EARNINGS {Account 215) I R e

2,506,811

| —-
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Name of Respondent mis Rﬁoﬂ Is: |
. . - An Drigina
Ohic Valley Electric Carporation @ A Resubmission

Date of Report
(Mo, Da, Yr)

12/31/2009

end of

Year/Period of Report
2009/Q4

STATEMENT OF RETAINED EARNINGS

1. Do not report Lines 49-53 on the quarterly version.
2. Report all changes in appropriated retained eamings, unappropriated retained eamings, year to date, and unappropriated
undistributed subsidiary eamings for the year.
3. Each credit and debit during the year should be identified as to the retained éamings account in which recordad (Accounts 433, 436
- 439 inclusive). Show the contra primary account affected in column (b)
4. State the purpose and amount of each reservation or appropriation of retained eamings.
5. List first account 439, Adjustments to Retained Eamings, reflecting adjustments to the opening balance of retained eamings. Follow
by credit, then debit items in that order.

6. Show dividends for each class and series of capital stock.
7. Show separately the State and Federal income tax effect of items shown in account 439, Adjustments to Retained Eamings.

8. Explain in a fooinote the basis for determining the amount reserved or appropriated. If such reservation or appropriation is to be
recurrent, state the number and annual amounts to be reserved or appropriated as well as the tofals eventually to be accumuiated.
9. If any notes appearing in the report to stockholders are applicable to this statement, include them on pages 122-123.

UNAPPROPRIATED UNDISTRIBUTED SUBSIDIARY EARNINGS {Account

Report only on an Annual Basis, no Quarterly

49{ Batance-Beginning of Year (Debit or Credit)

Curvent Pravious
Quarter/Year CQuarter/Year
Contra Primary Year to Date Year fo Date
Line Item Account Affected Balance Balance
No. (a) {v) {c} (d)
ag
40
41
42
43
44
45| TOTAL Appropriated Retained Eamings (Account 215)
APPROP. RETAINED EARNINGS - AMORT. Reserve, Federal (Account 215.1)
46| TOTAL Approp. Retained Eamings-Amort. Reserve, Federal (Acct. 215.1)
47} TOTAL Approp. Retained Eamings (Acct. 215, 215.1) {Total 45,46)
48] TOTAL Retained Eamings [Acct. 215, 215.1, 216) (Total 38, 47) (218.1) 2,242,366 2,506,811

50| Equity in Eamings for Year {Credit) {Account 418.1}

51

{Less) Dividends Received (Debit)

52

53

Batance-End of Year (Total lines 49 thru 52)
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Name of Respondent mis Re Art I{g i R%e Sf R$p)ort Year/Period of Report
. . : nngina »Ua, T End of 2009/Q4
Ohio Valley Electric Corporation @ A Resubmission 12/31/2009 of Ve
STATEMENT OF CASH FLOWS

{1) Codas to be used:{a) Net Proceeds or Payments;{(b)Bonds, debentures and other leng-temm debt: {c) Include commercial paper. and {d) Wentify separately such items as
investrments, fixed assets, intangibles, efc.
(2} information about noncash investing and finansing activities must be pravided in the Notes o the Financial statements. Also provide a reconclliation between *Cash and Cash
Equivalants at End of Period™ with related amounts on the Balance Sheet.
{3) Operating Activities - Other: Include gains and losses pertaining to operating activities only. Gains and losses pertaining to investing and financing activities should be reported
in those activilies. Show in the Notes to the Financials the amaunts of interesl paid (nel of amount capitalized) and income taxes paid.
{4} invasting Activities: Include at Other (lime 31} net cash outflow 10 acquire other companies. Provide a reconciliation of assets acquired with liabiliies assumed in the Notes to
the Financial Statements. Do not include on this statemeant the dollar amount of lsasas capitalized per the USofA General Instruction 20; instead provide a reconciliation of the

doltar amount of leases capitalized with the piant cost.

Hg.e Description (See Instruction Ma. 1 for Explanation of Codes) C"";::::{;?ate Previqou;:;/a;;fl}ate
{a) {b) (c
1 |Net Cash Flow from Operating Activities:
2 [Net Income (Line 78(c) on page 117)
3 |Noncash Charges {Credits) to Income: ? o .
4 |Depreciation and Depletion 21,112,488 33,558,811
5 |Amortization of debt expense 1.021,186 532,119
8]Gain on disposal of assets -300,000
7 |Gain on Marketable securities -4,568,855 -638,007
8 |Daferred incoma Taxes (Net) -13,308,432 2,557
9 Jinvestment Tax Credit Adjustment (Net)
10 |Neat (Increase) Decrease in Recelvables -8,556,355 -7.285,658
11 |Net (Increase) Decrease in inventory -13,385.135 7,618,774
12 |Net (Increase) Decraase in Allowancas Invantory -2,971,525 9,543,838
13 {Net Increase {Derrease) in Payables and Accrued Expenses 9,448,113 -14,233.088
14 {Net {increase) Decrease in Other Regulatory Assets 9,766,114 -14,080,422
15 {net Increase (Decrease} in Other Regulatory Liabifities 11,027,825 -11,844,273

16

(Less) Allowance for Other Funds Used During Construction

17

(Less) Undistributed Eamings from Subsidiary Companies

18

Other (provide details in footnote):

19

2¢

2i

22 {Nat Cash Provided by (Used in) Operating Activities (Total 2 thru 21)

4,454,905

33,053,153

23

24

Cash Flaws from Investment Aclivities:

25

Construction and Acquisifion of Plant (including land):

26

Gross Additions to Utility Ptant (iess nuctear fuel)

-146,935,777

-235.186,737

27

Gross Additions to Nuclear Fuel

Gross Additions o Common Utility Plant

Gross Additions to Nonutility Plant

({Less) Atlowancea for Other Funds Used During Construction

Other (provide details in footnote).

[Cash Cutflows for Plart (Total of lines 26 thru 33)

36

Acquisition of Other Noncurrent Assets (d)

146,935,777 -235,186,737

37 iProceeds from Disposal of Noncurent Assets (d) 300,000
38
39 |invesiments in and Advances to Assoc. and Subsidiary Companies -137,294,138 -171,731.195

40 |Contributions and Advances from Assoc. and Subsidiary Companies

41 |Disposition of Investments in {and Advances o)

42 |Associated and Subsidiary Companies

43

44 |Purchase of iInvestment Securities (a) -70,906,196 -16,871172
45 [Proceeds from Sales of Invesiment Securities (a) 47,413,042 24,286,124

FERC FORM NO 1(E0D. 12-98)
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Name of Respondent 'I;his Re Ar't1 1(5) sl Dhgée gf Rslp]od Year/Period of Report
., Da, Y1
GChio Valley Electric Camoration 22; A Re:gg::issim (1 1000 End of 2009/Q4
STATEMENT OF CASH FLOWS

investments. fixed assets, intangibles, stc.

dotiar amourt of ieases capitalized with the plant cost.

{1) Codes I be used:(a) Net Proceeds or Payments;(b)Bonds. debentures and other long-term debt () Include commercial paper; and {d) Identify separately such items as

{2} information aboul nancash investing and financing activities must be provided in the Notes to the Financial statements. Aiso provide a reconciliation between "Cash amd Cash
Eguivalents at End of Period" with related amounts on the Balance Sheet

{3) Operaiing Activities - Other: Include gains and losses perlaining to operating activities only. Gains and losses pertairing to investing and financing activities should be reported
in those activities. Show in the Noles to the Financials the amounts of interest paid (net of amount capitalized) and income taxes paid.
{4) Investing Activities: Inciude at Other (line 31) net cash outflow to acquire other companies. Provide a reconciliation of assets acquired with fabilities assumed in the Notes to
the Financial Statemants. Do not include on this statement the dollar amount of leases capilalized per the USofA General

Instruction 20; instead provide a reconciliation of the

No. @

Line Dascription (See Instruction No. 1 for Explanation of Codes)

Current Year to Date
Quarter/Year

(b}

Previgus Year io Dale
Quarter/Year

{c)

46 JLoans Made or Purchased

Collections on Loans

Net (Increase) Decrease in Receivables

Net (Increase ) Decrease in [nventory

Net (Increase) Decrease in Allowances Hald for Speculation

{Net increass (Dacrease) in Payables and Accrued Expenses

|other (provide detils in foatnote):

Net Cash Pravided by (Used in) Investing Activities

Total of lines 34 thru 55)

Cash Flows from Financing Activities:

|Proceeds from Issuance of:

HE RS E BB NEEEEE

|Long-Term Debt {b)

-307,723,069

300,000,000

459,202,980

450,000,000

62 |Preferred Stock

&3 |Common Stock

64 |Other {provide details in footnote):

65 [Loan Origination Costs

3,579,325

-3.2560,954

66 |Net Increase in Short-Term Debti (c)

15,000,000

Other (provide details in footnote):

67
68
69

70 [Cash Provided by Qutside Sources (Total 61 thru 69)

311,420,675

446,749,046

n

72 [Payments for Retirement of:

73 |Long-term Diebt {b)

-35,452,527

77643094

74 |Preferred Stock

75 |[Common Stock

16 |Other (provide details in footnote):

77

78 |Nel Decrease in Short-Term Debt (c)

79

80 |Dividends on Preferred Stock

81 |Dividends on Common Stock

Net Cash Provided by (Used in) Financing Activities

(Total of lines 70 thru 81)

-3.150,000

272,817,148

-5,500,000

363,805,952

Net Increasze (Decrease) in Cash and Cash Equivalents

(Total of lines 22,57 and 83)

B3 BIR|R| BB

Cash and Cash Equivalents at Beginning of Penod

8¢

9 [Cash and Cash Equivalents at End of period

-30,451,016

45,140,413

14,889,397

62,543,875

107,684,288

45140,413

FERC FORM NO. 1 IED 12-96)
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Name of Respondent This Report is: Date of Report |Year/Period of Report
‘ (1) X An Original (Mo, Da, Yr)
Ohio Valley Electric Corporation (2) __ A Resubmission 12/31/2009 2009/Q4
FOQTNOTE DATA

Schedufe Page: 120 _Line No.: 18 Column:b

Other:

Property Taxes Applicable to Subsequent Years § (16,200}
Prepaids and Other 28,635
Other Assets {468,128}
Deferred Revenue 7,159,336
Other Liabilities {14,719,717)
Tectal o £ (8,016,074) L
{Schedufe Page: 120 Line No.: 18 Column: c B

Other:

Property Taxes Applicable to Subseqguent Years § (120,480)
Prepaids and Cther (229,978)
Other Assets 8,109,845
Deferred Revenue {(852,053)
Other Liabilities 18,184,949
Total $ 25,092,333

(FERC FORM NO. 1 (ED. 12-87) Page 450.1
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Name of Respondent This Report Is: Date of Report Year/Period of Report

Ohio Valley Electric Corporation (1) [X An Original Endof oo
' (2} [ A Resubmission 12/31/2009

NOTES TO FINANCIAL STATEMENTS

1. Use the space below for important notes regarding the Balance Sheet, Statement of Incomae for the year, Statement of Retained
Eamings for the year, and Statement of Cash Flows, ar any account thareaf.  Classify the notes according to each basic statement,
providing a subheading for each slatement except where a note is applicable to more than one statement.

2. Fumnish particulars (details) as to any significant contingent assets or liabilities existing at end of year, including a brief explanation of
any action initiated by the Intemal Revenue Service involving possible assessmant of additional income taxes of material amount, or of
a claim for refund of income taxes of a material amount initiated by the utility. Give also a brief explanation of any dividends in arears
an curnulative preferred stack.

3. For Account 116, Utility Plant Adjustments, explain the origin of such amount, debits and credits during the year, and plan of
disposition contemplated, giving references to Cormmissian orders or other authosizations respecling classification of amounts as plant
adjustments and requirements as to disposition thereof.

4. Where Accounts 189, Unamortized Loss on Reacquired Debt, and 257, Unamortized Gain on Reacquired Debt, are not used, give
an explanation, providing the rate treatment given these items. See General Instruction 17 of the Uniform System of Accounts.

5. Give a concise explanation of any retained eamings restrictions and state the amount of retained eamings affected by such
restrictions,

6. If the notes to financial statements relating to the respondent company appearing in the annual report to the stockholders are
applicable and fumish the data required by instructions above and on pages 114-121, such notes may be included herein.

7. For the 3Q disclosures, respondent must provide in the notes sufficient disclosures so as to make the interim information not
misleading. Disclosures which would substantially duplicate the disclosures contained in the most recent FERC Annuat Report may be
omitted.

8. Forthe 3Q disclosures, the disclosures shall be provided where avents subsequent to the and of the maost recent year have occurred
which have a material effect on the respondent. Respondent must include in the notes significant changes since the most recently
compleled year in such items as: accounting principles and practices; estimates inherent in the preparation of the firancial statements;
status of long-term contracts; capitalization including significant new borrowings or modifications of existing financing agreements; and
changes resulting from business combinations or dispositions. However ware material contingancies exist, the disclosure of such
matters shall be provided even though a significant change since year end may not have occurred.

9. Finally, if the notes lo the financial statements relating to the respondent appearing in the annual report to the stockholders are
applicable and fumnish the data required by the above instructions, such notes may be included hersin.

PAGE 122 INTENTIONALLY LEFT BLANK
SEE PAGE 123 FOR REQUIRED INFORMATION.
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Name of Respondent This Report is: Date of Report | Year/Period of Report
{1) X An Griginal {Mo, Da, Y1)
Ohio Valiey Electric Corporation {2) A Resubmission 12/31/2009 2009/Q4

NOTES TO FINANCIAL STATEMENTS (Continued}

This FERC Form 1 represents the financtal statements of Ohio Valley Electric Corporation at Becember 31, 2009. Ohio
Valley Electric Corporation’s financial statements have been prepared in conformity with the requirements of the Federal
Energy Regulatory Commission as set forth in its applicable Uniform System of Accounts and published accounting
releases, which is a comprehensive basis of accounting other than generally accepted accounting principles. The
following areas represent significant differences between the Uniform System of Accounts and generally accepted
acconnting principles: (1) the presentation of majority-owned subsidiaries, (2) the disclosure of certain significant
non-cash transactions, (3) the presentation of current and non-current portions of lang-term debt, deferred taxes, and
certain other assets and liabilities, (4) the presentation of preliminary survey and investigation charges, and (5) the gross
presentation of certain regulatory assets and regulatory liabilities.

Generally accepted accounting principles require that majority-owned subsidiaries be consolidated for financial reporting
purposes. FERC requires majority-owned subsidiaries be reported as set forth in the Uniform System of Accounts and
published acconnting releases, which require majority-owned subsidiaries to be presented on an unconsolidated basis.

Generally accepted accounting principles require that the current and non-current portions of assets and liabilities be
appropriately identified and reported as such on the balance sheet. FERC requires that certain items such as deferred
taxes, long-term debt, regulatery assets, and regulatory liabilities be reported as set forth in the Uniform System of
Accounts and published accounting releases, which does not recognize any segregation between the current and
non-current portions of these items for reporting purposes.

Generally accepted accounting principles require that preliminary survey and investigation charges be recorded as a
component of construction work in progress. FERC requires that these items be reported as set forth in the Uniform
System of Accounts and published accounting releases, which require preliminary survey and investigation charges be
recorded as a deferred debit.

Generally accepted accounting principles allow for net presentation of certain regulatory assets and labilities when the
legal right of offset exists. FERC requires that these items be reported as set forth in the Uniform System of Accounts and
published accounting releases, which require gross presentation of certain regulatory assets and liabilities.

Ohio Valley Electric Corporation’s Notes to Consolidating Financial Statements have been prepared in conformity with
generally accepted accounting principles. Accordingly, certain footnotes are not reflective of Ghio Valley Electric

Corporation’s Financial Statements contained herein.

OHIO VALLEY ELECTRIC CORPORATION AND SUBSIDIARY COMPANY

NOTES TO CONSOLIDATING FINANCIAL STATEMENTS
AS OF AND FOR THE YEARS ENDED DECEMBER 31, 2009 AND 2008

1. ORGANIZATION AND SIGNIFICANT ACCOUNTING POLICIES

Consolidating Financial Statements — The consolidating financial statements include the accounts of Ohio
Valiey Electric Corporation (OVEC) and its wholly owned subsidiary, Indiana-Kentucky Electric Corporation
(IKEC), collectively, the “Companies.” All intercompany transactions have been eliminated in consolidation.

{FERC FORM NO. 1 (ED. 12-88) Page 1231




Name of Respondent This Report is: Date of Report | Year/Period of Report
(1} X An Original (Mo, Da, YT)
Ohio Valley Electric Comporation (2) _ A Resubmission 12/31/2009 2009/Q4

NOTES TO FINANCIAL STATEMENTS (Continued)

Organization — The Companies own two generating stations located in Ohio and Indiana with a combined electric
production capability of approximately 2,256 megawatts. OVEC is owned by several investor-owned utilities or
utility holding companies and an affiliate of a generation and transmission rural electric cooperative. These entities
and their affiliates comprise the Sponsoring Companies. The Sponsoring Companies purchase power from OVEC
according to the terms of the Inter-Company Power Agreement (ICPA), which in 2004 was extended for an
additional 20 vears from March 13, 2006 to March 13, 2026. Approximately 30% of the Companies’ employees are
covered by a collective bargaining agreement that expires August 31, 2011.

Rate Regulation — The proceeds from the sale of power to the Sponsoring Companies are designed to be sufficient
for OVEC to mest its operating expenses and fixed costs, as well as earn a return on equity before federal income
taxes. In addition, the proceeds from power sales are designed to cover debt amortization and interest expense
associated with financings. The Companies have continued and expect to continue to operate pursuant to the cost
plus rate of return recovery provisions at least to March 13, 2026, the date of termination of the ICPA.

The accounting guidance for “Regulated Operations,” provides that rate-regulated utilities account for and report
assets and liabilities consistent with the economic effect of the way in which rates are established, if the rates
established are designed to recover the costs of providing the regulated service and it is probable that such rates can
be charged and collected. The Companies follow the accounting and reporting requirements in accordance with the
guidance for “Regulated Operations.” Certain expenses and credits subject to utility regulation or rate determination
normally reflected in income are deferred on the accompanying consolidating balance sheets and are recognized in
income as the related amounts are included in service rates and recovered from or refunded to customers.

The Companies’ regulatory assets, liabilities, and amounts authorized for recovery through Sponsor billings at
December 31, 2009 and 2008, were as follows:

|FERC FORM NO. 1 {ED. 12-88) Page 123.2 ]
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Tncome taxes bﬂ]ahle fo customers S

" Diferredl debi cosis

" Gther assets:

Deferred depreciation
Pensonbenefits

“Total
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‘Asset retirement costs o
Unrecognized postemployment benefits

Postretireitient bemeBits =~ 77 7T T

Name of Respondent This Report is: Date of Report | Year/Period of Report
{1) X An QOriginal (Mo, Da, Yr)
Ohio Valley Electric Corporation {2) __ A Resubmission 1213142009 2009/04
NOTES TO FINANCIAL STATEMENTS (Confinued)
i “2009 2008
OVEC TKEC oVEC | IKEC

1,034,148
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Regulatory Assets — Regulatory assets constst primarily of deferred depreciation, asset retirement costs, and
pension benefits. Deferred depreciation is recovered over the life of the debt that was used to fund the related plant
additions. The Companies follow the sinking fund depreciation method for ratemaking purposes, and the difference
between straight-line depreciation and the debt principal payments billed to customers is recorded as deferred
depreciation. With the exception of deferred debt costs, which will be recovered during 2010, other regulatory
assets are being recovered on a long-term basis.

Regulatory Liabilities — The regulatory liabilities classified as current in the accompanying consolidating balance
sheet as of December 31, 2009, represents interest expense collected from customers in advance of expense
recognition. These amounts outstanding will be credited to customer bills during 2010. Other regulatory liabilities
consist primarily of income taxes refundable to customers and postretirement benefits. Income taxes refundable to
customers are credited to customer bills in the period when the related deferred tax assets are realized. The
Companics’ current ratemaking policy recovers postretirement benefits in an amount equal to estimated service cost.
As a result, related regulatory liabilities are being credited to customer bills on a long-term basis. The remaining
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regulatory liabilities are awaiting credit to customer bills in a future period that is yet to be determined.

Cash and Cash Equivalents — For purposes of these statements, the Companies consider temporary cash
investments to be cash equivalents since they are readily convertible into cash and have original maturities of less
than three months.

Electric Plant — Propenty additions and replacements are charged to utility plant accounts. Depreciation expense 18
recorded at the time property additions and replacements are billed to customers or at the date the property is placed
in service if the in-service date occurs subsequent to the customer billing. Customer billings for construction in
progress are recorded as deferred revenuc-advances for construction. These amounts are closed to revenue at the
time the related property is placed in service. Deferred depreciation, depreciation expense, and accumulated
depreciation are recorded when financed property additions and replacements are recovered over a period of years
through customer debt retirement billing. All depreciable property will be fully billed and depreciated prior to the
expiration of the ICPA. Repaits of property are charged to maintenance expense.

Fuel in Storage, Emission Allowances, and Materials and Supplies — The Companies maintain coal, reagent,
and oil inventories for use in the generation of electricity and emission allowance inventories for regulatory
compliance purposes due to the generation of clectricity. These inventories are valued at average cost. Materials and
supplies consist primarily of replacement parts necessary to maintain the generating facilities and are valued at
average cost,

Loug-Term Investments ~— Long-term investments consist of marketable securities that are held for the purpose of
funding postretirement benefits and decommissioning and demolition costs. These securities have been classified as
trading securities in accordance with the provisions of “Investments — Debt and Equity Securities” accounting
guidance. Trading securities reflected in Long-Term Investments are carried at fair value with the unrealized gain or
loss, reported in Other Income. The cost of securities sold is based on the specific identification cost method. The
fair value of most investment securities is determined by reference to currently available market prices. Where
quoted market prices are not available, we use the market price of similar types of securities that are (raded in the
market to estimate fair value. Sec “Fair Value Measurements” in Note 11. Due to tax limitations, the amounts held
in the postretirement benefits portfolio have not yet been transferred to the Voluntary Employee Beneficiary
Association (VEBA) trusts (see Note 9). Long-term investments primarily consist of muaicipal bonds, money
market mutual fund investments, and mutual funds. Net unrealized gains recognized during 2009 and 2008 on
securities still held at the balance sheet date were $4,632,659 and $638,007, respectively.

Special Deposits — Special deposits consist of money market mutual funds held by trustees primarily restricted for
use in specific construction projects.

Money market mutual funds reflected in special deposits are carried at fair value with the related investment
income, reported in Other Income. The cost of securities sold is based on the specific identification method. The fair
value of money market mutual funds is determined by reference to currently available market prices. There were no
unrealized gains or losses recognized on this portfolio during 2009.

Fair Value Measurements of Assets and Liabilities — The accounting guidance for “Fair Value Measurements
and Disclosures™ establishes a fair value hierarchy that prioritizes the inputs used to measure fair value. The
hicrarchy gives the highest priority to unadjusted quoted prices in active markeis for identical assets or liabilities
(Level 1 measurements} and the lowest priority to unobservable inputs (Level 3 measurements). Where observable
inputs are available, pricing may be completed using comparable securities, dealer values and general market
conditions to determine fair value. Valnation models utilize various inputs that include quoted prices for similar
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assets or liabilities in active markets, quoted prices for identical or similar assels or liabilities in inactive markets
and other observable inputs for the assct or liability.

OVEC utilizes its trustee’s external pricing service in its estimate of the fair value of the underlying investments
held in the benefit plan trusts and investment portfolios. The Companies’ management reviews and validates the
prices utilized by the trustee to determine fair value. Fquities are ciassified as Level 1 holdings if they are actively
traded on exchanges. Fixed income securities do not trade on an exchange and do not have an official closing price.
Pricing vendors calculate bond valuations using financial models and matrices. Fixed income securities are typically
classified as Level 2 holdings because their valuation inputs are based on observable market date. Observable inputs
used for valuing fixed income securities are benchmark yields, reported trades, broker/dealer quotes, issuer spreads,
bids, offers, and economic events. Other securities with model-derived valuation inputs that are observable are also
classified as Level 2 investments. Investments with unobservable valuation inputs are classified as Level 3
investments. OVEC’s only level 3 investment is the John Hancock Group Annuity Contract held in the Pension
Trust (Note 9). The fair value of the insurance contract is calculated based on estimated redemption value of the
policy.

Unamortized Debt Expense — Unamortized debt expense relates ta loan origination costs incurred to secure
fmancing. These costs are being amortized using the effective yield method over the life of the related loans.

Asset Retirement Obligations and Asset Retirement Costs — The Companies recogaize the fair value of legal
obligations associated with the retirement or removal of long-lived assets at the time the obligations are incurred and
can be reasonably estimated. The initial recognition of this liability is accompanied by a corresponding increase in
depreciable electric plant. Subsequent to the initial recognition, the liability is adjusted for any revisions to the
expected value of the retirement obligation (with corresponding adjustments to electric plant) and for accretion of
the liability due to the passage of time.

These asset retirement obligations are primarily related to obligations associated with future asbestos abatement at
certain generating stations and certain plant closure costs. As of December 31, 2009 and 2008, the Companies had a
regulatory asset of $6.5 million and $14.6 million, respectively, related to asset retirement obligations.

ovEc’ ' IKEC  Gonsolidated
Balance — December 31,2007 | gq JO0888  $22432,640 5322229231_:'_,:
Accretion | S sB9i10 1,349,755 _ 1938865
Balance — December 31,2008 - i0379998 23782305 34162393
"Accretion S o 622800 1426944 2049744
Liabilities settied (1832935 (1431,624) - (3264559)
_Rev:smn n cash flow estImates : 2445 669 (5 954 190) (3 ,508,52[)
‘Balance — December 31, 2009 C U sNelss3 $1‘f';32'3,525”';“529,4'39,057

During 2009 the Companies completed an updated study to estimate the asset retirement costs described above. The
revised estimated costs arc recorded in the accompanying balance sheets.

The Companties do not recognize liabilitics for asset retirement obligations for which the fair value cannot be
reasonably estimated. The Companies have asset retirement obligations associated with transmission assets at
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certain generating stations. However, the retirement date for these assets cannot be determined; therefore, the fair
value of the associated liability currently cannot be estimated and no amounts are recognized in the consolidating
financial statements herein.

Income Taxes — The Companies use the liability method of accounting for income taxes. Under the liability
method, the Companies provide deferred income taxes for all iemporary differences between the book and tax basis
of assets and liabilities which will result in a future tax consequence.

The Companies account for uncertain tax positions in accordance with the accounting guidance for “Income Taxes.”

Use of Estimates — The preparation of consolidating financial statements in conformity with accounting principles
generally accepted in the United States of America requires management to make estimates and assumptions that
affect the reported amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date of
the conselidating financial statements and the reported amounts of revenues and expenses during the reporting
period. Actual results could differ from thosec estimates.

Subsequent Events — In preparing the accompanying financial statements and disclosures, the Companies
reviewed subsequent events through April 14, 2010.

RELATED-PARTY TRANSACTIONS

Transactions with the Sponsoring Companies during 2009 and 2008 included the sale of all generated power to
them, the purchase of Arranged Power from them and other utility systems in order to meet the Department of
Energy’s power requirements, contract barging services, railcar services, and minor transactions for services and
materials. The Companies have Power Agreements with Louisville Gas and Electric Company, Duke Energy

QOhio, Inc., The Dayton Power and Light Company, Kentucky Utilities Company, Ohio Edison Company, and
American Electric Power Service Corporation as agent for the American Electric Power System Compantes; and
Transmission Service Agreements with Louisville Gas and Electric Company, Duke Energy Ghio, Inc., The Dayton
Power and Light Compaay, The Toledo Edison Company, Ohio Edison Company, Kentucky Utilities Company, and
American Electric Power Scrvice Corporation as agent for the American Electric Power System Companies.

In September 2006, the Companies sold two transformers and associated equipment to Duke Energy Ohio, Inc. for a
total maximum purchase price of $3 million, which, subject to the terms of the asset purchase agreement, was
contingently payable in equal annual installments over ten years. The annual purchase price payment obligation was
contingent on the performance of the transformers, and as such, no reccivable was recognized for future anticipated
payment obligations. In 2008, the Companies were informed that one of the transformers failed, and as such, no
further sales proceeds are anticipated.

At December 31, 2009 and 2008, balances due from or to the Sponsoring Companies are as follows:
e . 2008 2008 |
Acountsweoeabls T T U35600800 | §31668608

American Electric Power Company, Inc. and subsidiary company owned 43.47% of the common stock of OVEC as

of December 31, 2009. The following is a summary of the principal services received from the American Electric
Power Service Corporation as authorized by the Companies’ Boards of Directors:
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General services consist of regular recurring operation and maintenance services. Specific projects primarily
represent nonrecurring plant construction projects and engineering studies, which are approved by the Companies’
Boards of Directors. The services are provided in accordance with the service agreement dated December 15, 1956,
between the Companies and the American Electric Power Service Corporation.

3. COALSUPPLY
The Companies have coal supply agreements with certain nonaffiliated companies that expire at various dates from
the year 2010 through 2017. Pricing for coal under these contracts is subject to contract provisions and adjustments.

The Companies currently have approximately 90% of their 2010 coal requirements under long-term agreements of
one year or greater.

4. INVENTORIES
Inventories — Net of reserves, at December 31, 2009 and 2008, consist of the following:

‘}?Qéﬁggf"f?f[f”éddé'ﬂu'f

E’Fuel m storage — at average cosl $ 81 102 751 ‘ _$52,220 614
EMMatena]s and supphes —at average cost S ; i 2] 984 752__ i 19,223, 210 E
:Emission allnwanccs 5 215 651 - 2244, 126

5. ELECTRIC PLANT

Electric plant at December 31, 2009 and 2008, consists of the following:
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6. BORROWING ARRANGEMENTS AND NOTES

OVEC has an unsecured bank revolving line of credit agreement with a borrowing limit of $200 million as of
December 31, 2009. The $200 million line of credit has an expiration date of August 4, 2010. At December 31,
2009 and 2008, OVEC had borrowed $65 million and $50 million, respectively, under this line of credit. Interest
expense related to line of credit borrowings was $1,138,063 in 2009 and $255,699 in 2008. During 2009 and 2008,
OVEC incurred annual commitment fees of $220,622 and $343,729, respectively, based on the borrowing limits of

the line of credit.

7. LONG-TERM DEBT

The following amounts were outstanding at December 31, 2005 and 2008:
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'Senior 2006 Notes due February 15,2026

isemor 2007 Notes

" Tranche A due February 15,2026

: Tranche B duc February | lS 2026

" Tranche C due February 15,2026

‘Senior 2008 Notes:

_Interest :
- Rate . i

L 580%,

500

184039494 = |
46,349,039

590 46716375

2008

S 308883133 8 413013876

190,703,342 .

48027572
_ 48407206

* Tranche A due February 15,2026 , 47078351 48780045
.‘" Tranche B due February 15 2026___ e 142 330,117 ‘ . 147 157899
. Tranche C due February 15,2026 671 144468271 - 149228369
Series 2009 Notes and BOﬂds . T e e
- 2009A due February 15,2013 2034 100000000 - ‘
2009A due February 1 2026 o 0.22 ) 25 060,000 -
" 2009B due February 1,2026 030 25000000
© 2009C due fq@;rgggymlmgozs 025 125000000
"2009D due February 1, 2026 030 25000000 -
2009E due October 1,2019 5.625 100,000,000 -
 Total debt_ 1309864782 1045318309
‘Current portion of bng-term debt o 17,642056 35453528

Totalwlwnnwgitérmﬂdehtw e

13720072 S i00REATRl
During 2008, OVEC issued $350 million unsecured senior notes (Senior 2008 Notes) in private placements in three

tranches. The $50 million Tranche A notes were issued in March 2008, the $150 million Tranche B notes were
issued in June 2008, and the $150 million Tranche C notes were issuad in August 2008.

During 2009, OVEC issued $100 million variable rate unsecured senior notes (2009A Notes) in private placement, a
serics of four variable rate tax exempt pollution control bonds (2009A, B, C, and D Bonds), and fixed rate tax

! exempt poliution control bonds (2009E Bonds). The 2009A, B, C, and D Bonds, in the amount of 525 million each,
were issued in August 2009. In October 2009, the non-amortizing 2009E Bonds were issued in the amount of

$100 million. The 2009A Notes and 2009A, B, C, and D Bonds are non-amortizing issues and pay interest at
variable rates. The rates listed above reflect the interest rate in effect at December 31, 2009.

| All of the OVEC amortizing senior notes have maturities scheduled for February 15, 2026. The $100 million
non-amortizing senior nates will mature or February 1, 2013 with the principal amount due on that date. The tax
exempt variable rate bonds all mature on February 15, 2026, with the aggregate $100 million principal amount due

on that date. The tax exempt fixed rate bonds mature on Qctober 1, 2019 with an amount of $100 million principal
due on that date. The annual maturities of long-term debt as of December 31, 2009, are as follows:
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8. INCOME TAXES

OVEC and IKEC file a consolidated federal income tax return. The effective tax rate varied from the statutory
federal income tax rate due to differences between the book and tax treatment of various transactions as follows:

2009 2008 |

“Iucomc tax expense at 35% statutoryratc o §51857353 $ 12,140,093 Mi

State income taxes net of federal benefit 817024 66,042
;Temporary differences flowed through to customer billk (267,94 l) Po(1,218 ?_'62)
‘Permanent differences ' 14,731 - 36,008

H
H

¢

Income tax provision ' $2421167 . $1023381

-Effective tax rate o T a56% ~ 16.7%.

Components of the income tax provision were as follows:

e e e Lt 2008 2008

Current mncome tax expense $15678705 § 977,761

Deferred mcome taxexpense R . (13,257,538) '. 45620 B

‘Total ncome tax provision S 2421067  $1023381

OVEC and IKEC record deferred tax assets and liabilities based on differences between book and tax basis of assets
and liabilities measured using the enacted tax rates and laws that will be in effect when the differences are expected
to reverse. Deferred tax assets and liabilities are adjusted for changes in tax rates. The deferred tax assets recorded
in the accompanying consolidated balance sheets consist primarily of the net deferred taxes on depreciation,
postretirement benefits obligation, net operating loss carryforwards, asset retirement obligations, regulatory assets
and regulatory liabilities.

To the extent that the Companies have not reflected credits in customer billings for deferred tax assets, they have
recorded a regulatory liability representing income taxes refundable to customers under the applicable agreements
among the parties. The liability was $48,593,284 at December 31, 2009, and $47,070,877 at December 31, 2008.

Deferred income tax assets (liabilities) consisted of the following at December 31, 2009 and 2008:
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R - 2009 | 2008

Deferred revcnuﬂ —_ advances for construcuon % 7888820 : § 9619159

. Federal net nperatmg loss carryforwards - 1 4456,189

© State net operating loss carryforwards - 39,212 i

"~ AMT credit carryfmvards S - 2532 919 g

' Postretirement bepeftt obligaton 15914071 : 20,445,933 |

‘ Pension hability S , , - 2,803,971 9832 499 !
éwPostempbyment beneﬁt obhgatlon 149836 804 825§

. Asset retirement obl}gatlons ___10 648 464 12 321 404
Mlsceﬂaneous accrqgl_sw T84, 832",%;?_” 264?3}_L i

. Reguhtory lnbility — postretirement benefis ~ 11,197425 4930427 E
Reg}lhto(y Liability — investment tax credis 1214842 1223817 i

. Regulatory liabilty — net antitrust settiement ... 653018 = 657843
17660365 16977211

Re guhtory hablhty — mcome taxcs rcfundable to customcrs

Total dcferrcd tax assets

Deferred tax lnbtht:es

: chulatory asset — mcome taxes blllable to customcrs

. Prepaid expenses
Electric plant

" Regulatory asset — pensmn benefits - -
- Regulatory asset — unrecognized postemployment bene ﬁts .

Regulatory asset — asset retirement costs

‘Deferred ncome tax assets (fiabilities)

 Total deferred tax Habilities

~gigisei

86 492 849

e £ i o bt s e e

PR R

i
oo
i
:

- (Gelgsyy
(613978 - (582,702)
(1,204,691 (,21 120,348)
(2803971) . (9,832499)
1, 149836)» <7 (806,825) |
_ (2843115 | _(5281,261)

_(8215591) ?"‘M(“i“'iﬁ?ii"sus“"‘?‘j o

$63700053 . $48507262

The accounting guidance for “Income Taxes” addresses the determination of whether the tax benefits claimed or
expected to be claimed on a tax return should be recorded in the financial statements. Under this guidance, the
Companies may recognize the tax benefit from an uncertain tax position only if it is more likely than not that the tax
position will be sustained on examination by the taxing authorities, based on the technical merits of the position.
The tax benefits recognized in the financial statements from such a position are measured based on the largest
benefit that has a greater than fifty percent likelihood of being realized upon ultimate settlement. The Companies
have not identified any uncertain tax positions as of December 31, 2009 and 2008 and accordingly, no liabilities for

uncertain tax positions have been recognized.

On March 23, 2010, President Obama signed into law the Patient Protection and Affordable Care Act (the PPAC
Act). The PPAC Act is a comprehensive health care reform bill that includes revenue-raising provisions for nearly
$400 billion over 10 years through {ax increases on high-income individuals, excise taxes on high-cost group health
plans and new fees on selected health-care-related industries. In addition, on March 30, 2010, President Obama
signed into law the reconciliation measure, which modifies certain provisions of the PPAC Act.

Axn employer offering retiree prescription drug coverage that is at least as valuable as Medicare Part D coverage is
currently entitled to a federal retiree drug subsidy. Employers can claim a deduction for the enlire cost of providing
the prescription drug coverage even though a portion of the cost is offset by the subsidy they receive. The PPAC Act
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repeals the current rule permitting deduction of the portion of the drug coverage expense that is offset by the
Medicare Part D subsidy. This provision of the PPAC Act as modified by the reconciliation measure is effective for
taxable years beginning after December 31, 2012.

As OVEC & IKEC currently receive a Medicare Part D subsidy the passage of the PPAC Act will result in an
estimated reduction of the postemployment benefits deferred tax asset of approximately $6 miltion and a reduction
to the related regulatory liability (income taxes refundable to customer) of approximately $6 million.

The Companies file income tax returns with the Internal Revenue Service, the states of Chio, Indiana and the
Commonwealth of Kentucky. The Companies are no longer subject to federal tax examinations for tax years 2005
and earlier. The Companies are no longer subject to states of Ohio and Indiana tax examinations for tax years 2005
and earlier. The Companies arg no longer subject to the Commonwealth of Kentucky examinations for tax years
2004 and earlier, ‘

9. PENSION PLAN, OTHER POSTRETIREMENT AND POSTEMPLOYMENT BENEFITS

The Companies have a noncontributory qualified defined benefit pension plan (the Pension Plan) covering
substantiaily all of their employees. The benefits are based on years of service and each employee’s highest
consecutive 36-month compensation period. Emplovees are vested in the Pension Plan after five years of service
with the Companies.

Funding for the Pension Plan is based on actuarially determined contributions, the maximum of which is generally
the amount deductible for income tax purposes and the minimum being that required by the Employee Retirement
Income Security Act of 1974 (ERISA), as amended. The full cost of the pension benefits and related obligations has
been allocated to OVEC and IKEC in the accompanying consolidating financial statements. The allocated amounts
represent approximately a 54% and 46% split for OVEC and IKEC, respectively, as of December 31, 2009 and
2008. The Pension Plan’s assets consist of an insurance contract and investments in equity and debt securities. In
the following disclosures, the insurance contract is treated as a debt security because its long-term yield is tied to the
debt markets.

In addition to the Pension Plan, the Companies provide certain health care and life insurance benefits {Other
Postretirement Benefits) for retired employees. Substantially all of the Companies’ employees become eligible for
these benefits if they reach retirement age while working for the Companies. These and similar benefits for active
employees are provided through employer funding and insurance policies. In December 2004, the Companies
established Voluntary Employee Beneficiary Association (VEBA) trusts.

All of the trust funds’ investments for the pension and postemployment benefit plans are diversified and managed in
compliance with all laws and regulations. Management regularly reviews the actual asset allocation and periodically
rebalances the investments to targeted allocation when appropriate. The investments are reported at fair vatue under
the “Fair Value Measurements and Disclosures” accounting guidance.

All benefit plan assets are invested in accordance with each plan's investment policy. The investment policy
outlines the investment objectives, strategies and target asset allocations by plan. Benefit plan assets are reviewed
on a formal basis each quarter by the OVEC/TKEC Qualified Plan Trust Committee.

The investment philosophies for the benefit plans support the allocation of assets to minimize risks and optimize net
retums.
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Investment strategies include:

Maintaining a long-term investment horizon.

Diversifying assets to help control volatility of returns at acceptable levels.

Managing fees, transaction costs and tax liabilities to maximize investment carnings.

Using active management of investments where appropriate risk/return opportunities exist.
Keeping portfolio structure style-neutral to limit volatility compared to applicable benchmarks.

The target asset allocation for each portfolio is as follows:
Fonsion Pian Acsets e e e
Domestic equity T T T 50
International and ghbalequity
‘Guaranteed annuity contract

VEBA Plan Assets

Domesticequity
International and global equity

Fixed income

Cash

Each benefit plan contains various investment limitations. These limitations are described in the investment policy
staternent and detailed in customized investment guidelines or documented by mutual fund prospectus. These
investment guidelines require appropriate portfolio diversification and define security concentration limits. Each
investment manager's portfolio is compared to an appropriate diversified benchmark index.

Equity investment limitations:

No security in excess of 5% of all equitics.

Cash equivalents must be less than 10% of each investment manager's equity portfolio.
Individual securities must be less than 15% of cach manager's equity portfolio.

No investment in excess of 5% of an outstanding class of any company.

No securities may be bought or sold on margin or other use of leverage.

As otherwise defined by fund prospectus.

Fixed income limitations:

The Pension Plan fixed income allocation consists of a Guaranteed Annuity Contract issued by the John
Hancock Life Insurance Company. The VEBA benefit plans’ fixed income allocation is comprised of a variety of
fixed income mutual funds. Investment limitations for these fixed income funds are defined by manager prospectus.

Cash fimitations:

Cash and cash equivalents are held in each trust to provide liquidity and meet short-term cash needs. Cash
equivalent funds are used to provide diversification and preserve principal. The underlying holdings in the cash
funds are investment grade money market instruments including money market mutual funds, certificates of deposit,
treasury bills and other types of investment grade short-term debt securities. The cash funds are valued each

[FERC FORM NO_ 1 (ED. 12-88) Page 123.13




Name of Respondent This Report is: Date of Report |Year/Period of Report
{1) X An Original {Mo, Da, ¥r)
Ohio Valley Electric Corporation (2) _ A Resubmission 12/31/2009 2000/04
NOTES TO FINANCIAL STATEMENTS (Continued}

business day and provide daily liquidity.

Projected Pension Plan and Other Postretirement Benefits obligations and funded status as of December 31, 2009
and 2008:

e Oﬂwr Postretirement
Pension Plan 3 Benefits :

... 208 = 2008 = 208 . 2008 -

gemprojected Benefi thgaimn'“”'” Lo S Y

: Projected bemef t cbhgmun — hegmnmg : : : :
7 of year C o sies 926,587 3153 Q72004 7 §i04956,170 s 97 431,448 .
‘Service cost 4300555 t 3899052 0 3035170 7 2,781 093 o
:”lnta'ait cost C 10215241 97790 772 L T . 6,173,680 ¢
- Plan | partmpants mntnbutmns o v 1LY S Y b -
‘" Benefits paid CTUU(E,3B5,160) T (7,755,609) Mee Iy (3 286,320}
"N actvarial (BB) foss T T a3 646 $056.558 '; """ 1.314,10) 242881
;"'Meéme sebsidy T TTTUTTTTT o . ¥ A T
' Erpenses paid fomaseis T 85301y (45200} Si e T ]
Progecl:edheneﬁtobhgmmnéend Lo R
ofyear o 182,464,568 168,926,587 © 113,332,841 104,956,170
~Change in fair value of plan assets:
¢ Fair value of plan assets — bcgmmng :
© of year C 140865077 170,022,263 T YT 62427.019 : 60,656,592
" Actuzl return on planass&s B T 35 708247 '(26 056,377y ‘ 18,567,123 T (728.513)
" Expenses pmid from assets 0 7 TSSOy T @S 200y T T T,
:“Emphycrcontnbutmns T TS F000007 77T U TS300,000 T 3903206 75,171,937
" Plan | participaats’ conmbutmns oo T 670264 613,383
- Medicare subsldy - - 492641 - - :
; 'Bmeﬁ:s pa.id . (8385160 T (7,755609) (4,166,111) ©  (3,286,320) :
Fair value of plan assets ——end : T ) ST
ofyear 174632863 141,665077 YOUBiE04,i42 77 62,427,019
‘Funded (underfunded) status — énd of year™ § (7,831,705 T $(27,261,510) ¢ S (31.438,699) . $(42,529,151)

On December 8, 2003, the President of the United States of America signed into law the Medicare Prescription
Drug, Improvement and Modernization Act of 2003 (the Act). The Act introduced a prescription drug benefit to
retirees as well as a federal subsidy to sponsors of retiree health care benefit plans that provide a prescription drug
benefit that is actuarially equivalent to the benefit provided by Medicare. The Companies believe that the coverage
for prescription drugs is at least actuarially equivalent to the benefits provided by Medicare for most current retirees
because the benefits for that group substantially exceed the benefits provided by Medicare, thereby allowing the
Companies to qualify for the subsidy. The Companies” employer contributions for Other Postretirementi Benefits in
the above table are net of subsidies received of $492,641 and $0 for 2009 and 2008, respectively. The Companies
have accounted for the subsidy as a reduction of the benefit obligation detailed in the above table. The benefit
obligation was reduced by approximately $13 million and $14.2 million as of December 31, 2009 and 2008. Refer to
the Income Taxes footnote (Note 8) for changes in the tax law surrounding the new health care bill.

The accumulated benefit obligation for the Pension Plan was $156,891,866 and $144,698,788 at December 31, 2009
and 2008, respectively.

Components of Net Periodic Benefit Cost — The Companies record the expected cost of Other Postretirement
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Benefits over the service period during which such benefits are earned.

Pension expense is recognized as amounts are contributed to the Pension Plan and billed to customers. The
accumulated difference between recorded pension expense and the yearly net periodic pension expense as calculated
under the accounting guidance for “Compensation — Retirement Benefits,” is billable as a cost of operations under
the FCPA when contributed to the pension fund. This accumulated difference has been recorded as a regulatory asset
in the accompanying consolidating balance sheets.

i . . _ OtherPostretirement
Pension Plan N Benefits - :
BELL S 2008 (2009 . 2008

‘“$ ENEIRE $ mm“ﬁ

Servicecast T e TUF A3 355 ) (3899052

ftaterestcost 7T T T U 1920824 § 9,799,712 U 6,030604 6,173.680
‘Expectedreturnon plan assets T @374 400)y T (100,089 T (3585115 T @ 880,71%)
‘Amomtization of prior servicecost 0 UUA20437 T0 0 S3L43T T (379000) | (379,00)
;Recogmzed actumalioss N 1574y A Rt 5 1)) ; '”'(i‘?;j”ﬁi?)"“ :
, i :
"Ne’t';‘a"c‘rio&ii:'l'adié’ﬁi Bbéi:"" T T RRAZe TS 181,232 T U 85,106849 "§ $ 5431, 121

‘Pension and Other Postretiroment Beénefits
expmscrecugmzed in thcomsohdatmg o
statement of income and retained eammgs and : . :
b:lled tosponsonug compames unde:the ICPA $ 3 700,000 ’ "s" 5,500,000 . $ 3, 2600&0 s 3,260 ooo

o e e ¢ T R e — NS R o TR B T ww.fr e

The following table presents the classification of Pension Plan assets within the fair value hierarchy at

December 31, 2009:
 Fair Value Measurements at
" 'Reporting Date Using =~
e Quoted Prices  Significant o
~ inAcfive Other SIgniﬁcanl
. forMarket Obsawable Unobservahle B
L IdenticaIAssets _ Inputs lnputs
2009 T(evell) . (Levei2) . (Level3)

Domestic equity - $4L33L372 jf...f*$ BEEN f_ s

Internationaland globalequty 88366973 8 - % -

Cash and cash equivalents s se3pst 0§ - g

Group Annuity Contract — John Hancock  § - § - §123998,162

See roliforward for the Group Annuity Contract with John Hancock below:
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,.Balance January l 2009 $107 810,562
;Redemptions B O (9,219040)
;Rea]lzedenreahzcd Gams 25 406 640

fBalance December 3[ 2009 N

The following table presents the classification of VEBA assets within the fair value hicrarchy at December 31,

2009:
- N M"Q ) ~ Fair Value Moasurements  at
Reporting Date Using

o o Quoted Prices : Signjﬂmg:gnnugw;ww L

oo in Acllve i Other ' Significant

‘for Market | Observable . Unobservable

o o ~Identical Assets  inputs " Inputs

2009 (Level 1) (Leve! 2) {Level 3]

Domesticequity " '$34303753 § - % -
;Intemational-and g-lohal-cqi]-itj{ L $10,l'3'6-,-300- - $ - $ . -
Fixedincome U g3io0nie8 (8 - s -
‘Cash and cash equivalents - § 3,338,776 $ - $ -

Pension Plan and Other Postretirement Benefit Assumptions — Actuarial assumptions used to determine

benefit obligations at December 31, 2009 and 2308, were as follows:

' Other

" Peasion - Postretirement |

Plan Benefits ;

£, 2009 2008 . : 2009 | 2008 !

Discount rate L . 5.90% 6.10%  6.00 %_, 590%.
Rate ofcompensatmn mcrease N 400 400 . 400 | 400

Actuarial assumptions used to detcmunc net periodic benefit cost for the years ended December 31, 2009 and 2008,

were as follows:

~ Other !

_ Pension . | Postretirement

"Plan i Benefits

2009 . 2008 ' 2009 . 2008 ‘E

Discount rate " 6.10 % C650%  590% 650 %

‘Expected bag-term return on plan assets 600 650 560 ° 470
Rate of compensation mcrease 4.00 4.00 4.00 4.00

In selecting the expected long-term rate of return on assets, the Companies considered the average rate of earnings
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expected on the funds invested or to be invested to provide for plan benefits. This included considering the Pension
Plan and VEBA tmusts’ asset allocation, as well as the target asset allocations for the future, and the expecied returns
likely to be earned over the life of the Pension Plan and the VEBAs.

Assumed health care cost trend rates at December 31, 2009 and 2008, were as follows:

'-' m 2008

800 %,

Hcalth care trend rate assu rnf:d for next year— partmpants under 65 e , )

Health care trend Tate assumed for next year — participants over 65 o 9 50, 950 o
Rate to whwh the cost trend rate is as sumed to declime (the ultmatc trend e
. rate) — participants under 65 560 0 500 !

Rate to which the cost trend rate is assumed to decline (the ultimate trend
mte) — participants over 65

, 500 500
‘Year that the rate reaches the ultlmatc trcnd tatc o

a5 T 2015

Assumed health care cost trend rates have a significant effect on the amounts reported for the health care plans. A
one-percentage-point change in assumed health care cost trend rates would have the following effects:

: One-Fercentage One-Percentage
Pointlncrease Point Decrease

Effect on total servre and interest cost S $ 1 719 802 u , w$ (1 348, 696)
'Effect on postretirement benefi obligation I A 371,743 0 (13915,748)

Pension Plan and Other Postretirement Benefit Assets — The asset allocation for the Pension Plan and VEBA
trusts at December 31, 2009 and 2008, by asset category was as follows:

i Pension Plan  VEBA Trusts
2009 - 2008 2009 & 2008

Asseteategory: o .
' Eqmtysecunties ‘ ‘ 7 ‘ O 29%.  24%, . 40% A 24%§
- Debt securities R R S 16

sx

Pension Plan and Other Postretirement Benefit Coatributions — The Companics expect to contribute
$5,700,000 to their Pension Plan and $7,500,000 to their Other Postretirement Benefits plan in 2010.

Estimated Future Benefit Paymeats — The following benefit payments, which reflect expected future service, as
appropriate, are expected to be paid:
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10.

- {Other Postretirem ent Benefits:

: - - ‘ ‘ o With . Without
‘YearsEnding =~ Pension . Medicare ' Medicare
‘December 31 7 "Plan . Subsidy = Subsidy
2000 $8846797,_“_]__‘554297419& $4611468 B
2011 T T T o065308 T 4.667.862 . 5013600
2002 9446150 ¢ 5077960 . 5461505

2013 S S ‘___ 9829262_ 5,443,102 _3865,104
2014 10,278,614 5919 263 6,376,655_ )
‘Five years thereafter " 61096710 | 37684162 | 40634280

Postemployment Benefits — The Companies follow the accounting guidance in “Compensation — Non-Retirement
Postemployment Benefits,” and accrue the estimated cost of benefits provided to former or inactive employees after
employment but before retirement. Such benefits include, but are not limited to, salary continuations, supplemental
unemployment, severance, disability (including workers® compensation), job training, counseling, and continuation
of benefits, such as health care and life insurance coverage. The cost of such benefits and related obligations has
been allocated to OVEC and IKEC in the accompanying consolidating financial statements. The allocated amounis
represent approximately a 34% and 66% split between OVEC and IKEC, respectively, as of December 31, 2009,
and approximately a 42% and 58% split between QOVEC and IKEC, respectively, as of December 31, 2008. The
liability is offset with a corresponding regulatory asset and represents unrecognized postemployment benefits
billable in the future to customers. The accrued cost of such benefits was $3,211,580 and $2,236,997 at

December 31, 2009 and 2008, respectively.

Defined Contribution Plan — The Companies have a trustee-defined contribution supplemental pension and
savings plan that includes 401(k) features and is available to employees who have met eligibility requirements. The
Companies’ contributions to the savings plan equal 100% of the first 1% and 50% of the next 5% of
employee-participants’ contributions based upon total compensation. Benefits to participating employees are based
solely upon amounts contributed to the pariicipants’ accounts and investment earnings. By its nature, the plan is
fully funded at all times. The employer coniributions for 2009 and 2008 were $1,712,262 and $1,634,334,
respectively.

ENVIRONMENTAL MATTERS

Title IV of the 1990 Clean Air Act Amendments (CAAAs) required the Companies to reduce sulfur dioxide (S02)
emissions in two phases: Phase [in 1995 and Phase [ in 2000, The Companies selected a fuel swilching strategy to
comply with the emission reduction requirements. The Companies also purchased additional SO2 allowances. The
cost of these purchased allowances has been inventoried and included on an average cost basis in the cost of fuel
consumed when used. The cost of unused allowances at December 31, 2009 and 2008 was $5,215,651 and
$2,244,126, respectively.

Title IV of the 1990 CAAAs also required the Companies to comply with a nitrogen oxides (NOxX) emission rate
limit of 0.84 Ib/mmBtu in 2000. The Companies installed overfire air systems on all eleven units at the plants to
comply with this limit. The total capital cost of the eleven overfire air systems was approximately $8.2 million.

During 2002 and 2003, Ohio and Indiana finalized respective NOx State Implementation Plan {SIP) Call regulations
that required further significant NOx emission reductions for coal-burning power plants during the ozone control
period. The Companies installed selective catalytic reduction (SCR) systems on ten of their eleven units to comply
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with these rules. The total capital cost of the ten SCR systems was approximately $355 million.

On March 10, 2003, the U.S. EPA issued the Clean Air Interstate Rule (CAIR) that required further significant
reductions of SO2 and NOx emissions from coal-buming power plants. On March 15, 20053, the U.5. EPA also
issued the Clean Air Mercury Rule (CAMR) that required significant mercury emission reductions for coal-burning
power plants, These emission reductions were required in two phases: 2009 and 2015 for NOx; 2010 and 2015 for
S$02; and 2010 and 2018 for mercury. Ohio and Indiana subsequently finalized their respective versions of CAIR
and CAMR. In response, the Companies determined that it would be necessary to install flue gas desulfurization
(FGD) systems at both plants o comply with these new rules. Following completion of the necessary engineering
and permitting, construction was started on the new FGD systems.

In February 2008, the D.C. Circuit Court of Appeals issued a decision which vacated the federal CAMR and
remanded the rule to the U.S, EPA with a determination that the rule be rewritten under the maximum achievable
control technologies (MACT) provision of Section 112(d) of the Clean Air Act. A group of electric utilities and the
U.S. EPA requested a rehearing of the decision, which was denied by the court. Following those denials, both the
group of electric utilities and the U.S. EPA requested that the U.S. Supreme Court hear the case. However, in
February 2009, the U.S. EPA withdrew its request and the group of utilities’ request was denied. These actions left
the original court decision in place, which vacated the federal CAMR and remanded the rule to the U.S. EPA with a
determination that the rule be rewritten under the MACT provision of Section 112{d) of the Clean Air Act.

In July 2008, the D.C. Circuit Court of Appeals issued a decision that vacated the federal CAIR and remanded the
rule to the U.S. EPA. In September 2008, the U.S. EPA, a group of electric utilities and other parties filed petitions
for rehearing. In December 2008, the D.C. Circuit Court of Appeals granted the U.S. EPA’s petition and remanded
the rule to the U.S. EPA without vacatur, allowing the federal CAIR to remain in effect while a new rule was
developed and promulgated. Since that time, U.S. EPA has been working on the CAIR replacement rule and is
expected to issue a draft of the new rule for comment in the near future.

In December 2008, the Boards of Directors of the Companies authorized a delay in construction of the FGD at the
Clifty Creek plant of at lcast 18 months due to economic uncertainty in the capital markets.

In March 2009, the Boards of Directors also authorized a delay in the tie-in of the FGD systems of all five
generating units at the Kyger Creek plant pending an investigation into the structural integrity of the internal
components of two newly constructed jet bubbling reactors (JBRs), which are major components of the FGD
system. Since that time, extensive studies have been conducted relating to this design issue, which affects the FGD
construction projects at both the Kyger Creck and Clifty Creek plants, and the Board of Directors have authorized a
complete redesign and replacement of the JBR internal components to resolve this structural integrity issue. A
schedule for compieting the Kyger Creek and Clifty Creek FGD construction projects is currently under review.

Additional $O2 allowances will be purchased to operate the Clifty Creek and Kyger Creek generating units to
comply with the current environmental emission rules during the delays.

The total cost to complete the new Kyger Creek and Clifty Creck FGD systems and the associated landfills is
currently estimated not to exceed $1.4 billion, including the amounts expended to date and included in construction
in progress in the accompanying balance sheets.

On November 6, 2009, the Companies recetved a Section 114 Information Request from the U.S. EPA. The stated
purpose of the information request was for the U.S. EPA to obtain the necessary information to determine if the
Kyger Creek and Clifty Creek plants have been operating in compliance with the Federal Clean Air Act. Attorneys
for the Companies subsequently contacted the U.S. EPA and established a schedule for submission of the requested
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11.

information. Based on this schedule, all requested information was submitted to the U.S. EPA by March 8, 2010.
FAIR VALUE MEASUREMENTS

The accounting guidance for “Financial Instruments,” requires disclosure of the fair value of certain financial
instruments. The estimates of fair value under this guidance require the application of broad assumptions and
estimates. Accordingly, any actual exchange of such fipancial instruments could occur at values significantly
different from the amounts disclosed. As cash and cash equivalents, current receivables, current payables, and line
of credit borrowings are all short term in nature, their carrying amounts approximate fair value.

As of December 31, 2009, the Companies held certain assets that are required to be measured at fair value on a
recurring basis. These consist of investments recorded within special deposits and long-term investments. The
investments consist of money market mutual funds and municipal securities. Changes in the observed trading prices
and liquidity of money market funds are monitored as additional support for determining fair value, and unrealized
gains and losses are recorded in carnings.

The methods described above may produce a fair value calculation that may not be indicative of net realizable value
or reflective of future fair values. Furthermore, while the Companies believe their valuation methods are appropriate
and consistent with other market participants, the use of different methodologies or assumptions to determine the
fair value of certain financial instruments could result in a different fair value measurement at the reporting date.

Special Deposits and Long-Term Investments — Assets measured at fair value on a recurring basis at
December 31, 2009 and 2008, were as follows:

. Fair Value Measurementsat
- Reporting Date Using ‘
: Quoted Prices . Significant

inAcive  Other _  Significant
- forMarket  Observable ' Unobservable
_ildentical Assets  Inputs = Inputs
L © {Level1)  (Level2) (Levell)
2009 ; :
éCash equivalents - ' $7141-630;118 ”74 § - S -
Markewble securties  § - $83432063 § -
Money market mutval funds " 813541206 8 - 7§ -
Cashequwalents o . I $45l183{)5$ L
‘Marketable securies | § - 53609545 § -

Long-Term Debt — The fair values of the senior notes and fixed rate bonds were estimated using discounted cash
flow analyses based on current incremental borrowing rates for similar types of borrowing arrangements. These fair
values are not reflected in the balance sheet,
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The fair values and recorded values of the senior notes, fixed and variable rate bonds as of December 31, 2009 and

2008, are as follows:

2009

EVSemor 2006 Notes ‘

Fa'r Value

$ 417,418,759

. Recorded Value -

5 398,883,135

_Fair Value

| $365,930,295

I Recorded Value

T8 a3013876

‘Senior2007 Notes . 291985441 | 277104908 . 256988617 . 287138130 _
‘Senior2008 Notes - 368,508300 | 333876739 . 324,385, T 5 66,31
‘Senior2009A Notes . 98,560,000 100000000 . - -
2009ABonds .. 25000000 25000000 - o
:2009B Bonds 25 000,000 . - .
2009CBonds | 25000000 - -

- $1378472,500

31,309 864,782

$947.304.445

$1,045

318309

12. LEASES

OVEC has entered into operating leases o secure railcars for the transportation of coal in connection with the fuel
switching modifications at the OVEC and the IKEC generating stations. OVEC has railcar lease agreements that
extend to as long as December 31, 2025, with options to exit the leases under certain conditions. The amount in
property under capital leases is $76,931 with accumulated depreciation of $8,614 as of December 31, 2009. There
were no capital leases as of December 31, 2008. OVEC also has various other operating leases with other property

and equipment.

Future minimum lease payments for capital and operating leases at December 31, 2009, are as follows:

Years Endmg R
December k3 I

2011__ _
2012
12013
12014

'l'hercaftcr o ey
TOtﬂI fut“re Iflj[limuﬂl _léaSe [-).aYménts

‘Less: estimated interest element

" _Operating

Capital

4,782,350 " $19,600
3395658 19,600

- 3284021 18,638

3215364 11813

3,280,104 3442

2194510 .

éEst'maied ;ire'séni:'-vﬁhe of future minimum lease payments '

- a7e

 $68317

The annual operating lease cost incurred was $4,749,821 and $4,761,224 for 2009 and 2008, respectively and the
annual capital lease cost incurred was $9,335 and $0 for 2009 and 2008, respectively.
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13. COMMITMENTS AND CONTINGENCIES

The Companies are party to or may be affected by varicus matters under litigation. Management believes that the
ultimate outcome of these matters will not have a significant adverse effect on either the Companies’ future results

of operation or financial position.

P
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STATEMENTS OF ACCUMULATED COMPREHENSIVE INCOME, COMPREHENSIVE INCOME, AND HEDGING ACTIVITIES

1. Report in columns (b).{c).(d) and (&) the amounts of accumulated other comprehensive income items, on a net-of-tax basis, where appropriate.
2. Report in columns {f} and {g) the amounts of other categories of other cash flow hedges.
3. For each category of hedges that have been acoounted for as “fair value hedges”. report the accounts affected and the related amounts In a footnote.
4. Report data on 3 year-to-date basis.

Line

ftem

(a)

Unreatized Gains and
Losses on Availabie-
for-Sale Securities
(b)

Minimum Pension
Liability adjustment
{net amount)
{c}

Foreign Currency
Hedges

)

Other
Adjustments

(e

—_

Balance of Accourt 219 at Beginning of
Preceding Year

N

Preceding Qu/YT to Date Reclassifications
from Acct 219 to Net Income

(7]

Preceding Quarter/Year to Date Changes in
Fair Value

-y

1 Total (lines 2 and 3)

o

Batance of Account 219 at End of
Preceding Quarter/Year

6| Balance of Acoount 219 at Beginning of

Current Year

7| Current QtrfYr to Dale Redclassifications

from Acct 219 10 Net Income

8] Current Quarter/Year to Date Changes in

Fair Value

9

| Total {lines 7 and 8)

10

Balance of Account 212 at End of Current
Quarter/Year
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COMPREHRENSIVE INCOME, COMPREHENSIVE INCOME, AND HEDGING ACTIVITIES

hLi Gther Cash Flow Gther Cash Flow Totals for each Net Income {Cawried
e Hedges Hedges category of items Forward from
No. [nterest Rate Swaps [Specify] recorded in Page 117, Line 78)
Account 219
0] (9) 1) 10)
1
2
3
4 2,885,555
5
6
7
8
9 2,885,555
10

Total
Comprehensive
Income

()

2,885,555

2,885,555
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Namée 6T Respandent 1;h|s Tﬁg‘ﬂ E{s) ol Dhg(t)e Sf R\gpo‘rﬁ Year/Period of Report
Ohio Vialley Electiic Corpuration E2; R o ‘1 v ) Endof _ 2008Q4
SUMMARY QF UTILITY PLANT AND ACCUMULATED PROVISIONS

FOR DEPRECIATION. AMORTIZATION AND DEPLETION

Report in Column {¢) the amount for electric function, in column (d) the amount for gas function, in column (&)}, {f). and (g} report other (specify} and in

lcolumn (h) common function.
Total Company for the .
L;I';e Classification Custont YeariQuartor Endad E’::’;"c
' (a) (b}
1] Utiiity Plant
2]in Service
3| Plant in Service (Classified) 597,422,327, 597,422,327,
41 Property Under Capltal L eases 65,588, 65,888
5{Plant Purchased or Soid
6| Completed Construction not Classified
7 | Experimental Plant Unclassified
8|Total (3 thru 7} 597,488,215 587,488,215
9|Leased to Others
10| Held for Fulwe Usa
11| Construction Waork in Progress 566,291,983 566,291,983
12{Acquisifion Adjustments
13] Totat Utility Piant (8 thru 12) 1.163,780,198; 1,163,780,198
141 Accum Prov for Depr, Amort, & Depl 409,098 308' 409,098,208

15 | Net Utility Plant (13 less 14)

16| Detail of Accum Prov for Depr, Amort & Depl

17{In Service:

754,681,890

181 Depreciation

19{Amort & Depl of Producing Nat Gas Land/Land Right

20{ Amort of Underground Storage Land/Land Rights

21 | Amort of Other Utility Plant

409,098,308;

g :l

22 | Total In Service (18 thru 21)

409,058,308

23|Leased to Others

24| Depreciation

25| Amortization and Depletion

28 Total Leased 1o Others (24 & 325)

27 |Held for Future Use

28 | Depreclation

29| Amortization

30| Total Held for Future Use (28 & 29)

Abandonment of Leases (Natural Gas)

Amort of Plant Acquisition Adj

Bl

Total Accum Prov {(equats 14) (22,26.30,31,32)

409,098,308

409,038,308

FERG FORM NOQ. 1{(ED. 12-89)
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Name of Respondent

Ohio Valley Electric Corporation

This Raport Is:
{1 ﬁAﬂ Original
2 |—|A Resubmissio_n

SUMMARY

OF UTILITY PLANT AND ACCUMULATED PROVISIONS

Date of Report
(Mo, Da, Yr)

12/31/2009

FOR DEPRECIATION, AMORTIZATIONM AND DEPLETION

Year/Period of Report
End of 2009/Q4

Other (Specify)

{)

Other (Specify)
{f)

Other {Specify)

{g)

Common
Line
No.

Wi~ Idjen{d|W|N| -~

-i
2

-
—

—
o]

-—h
Lo

e
e

i
w1

31|
32

33

FERC FORM NO. 1 (ED. 12-89)
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Name of Respandent This Report Is:

Ohio Valley Electric Corporation 2)

(&) An Original
A Resubmission

Date of Report
{Mo, ba, Y1)

121312009

Year/Period of Report
End of 2008/Q4

ELECTRIC PLANT INSERVICE (Account 101, 102, 103 and 106)

reductions in column (e) adjustments.

1. Report below the ariginal cost of electric plant in service according to the prescribed accounts.
2. In addition to Account 101, Electric Plant in Service {Classified), this page and the next include Account 102, Electric Plant Purchased or Sold;
Acocunt 103, Experimental Electric Plant Unclassified; and Account 106, Completed Construction Not Classified-Electic.
3. include in column (c) of {d), as appropriate, comections of additions and retirements for the cumrent or preceding year.

4, For revisions to the amount of initial asset reirement costs capilalized, indluded by primary plant account, increases in colann (c) additions and

5. Enclose in parentheses credit adjustments of plant accounts to indicate the negative effect of such accounts.
6. Classify Account 106 according to prescribed accounts, on an estimated basis if necessary, and include the entries in column {c). Also {o be included
in column (c) are entries for reversals of tentative distribufions of pricr year reported in column (b). Likewise, if the respondent has a significant amount
of plant retirements which have not been classified to primary accounts ai the end of the year, indude in column (d) a tentative distribution of such
retirements, on an esimated basis, with appropriate contra entry to the account for accumilated depreciation provision. Include also in column (d}

[ore

No.

Account

@

“Balance
Beginning of Year

1. INTANGIBLE PLANT

(301) Organization

18,924

Additions

G|

(302) Franchises and Consenls

(303) Miscellaneous Intangible Plant

TOTAL Intangible Plant (Enter Total of Jines 2, 3, and 4)

18,924

2. PRODUGTION PLANT

A. Steam Production Plant

(310) Land and Land Rights

469,124

o i~dfDlon | [ |

(311) Structures and ¥improvements

62,427,302

833,83

-
[=]

(:312) Boiter Plant Equipment

378,525,360

2,269,264]

-
Py

(313) Engines and Engine-Driven Generators

-
4]

{314) Turbogenerator Linits

66,030,703

-y
W

{315) Accessory Electric Equipment

17,184,413

b
F-9

(316) Misc. Power Plant Equipment

11,148,819

1,182,602

-
[}

(317) Assel Retirement Costs for Steam Production

-
o

TOTAL Steam Production Plant {(Enter Total of lines 8 thru 15)

535762721

-
-

B. Nuclear Production Plant

-k
[==]

(320) Larnd and Land Rights

4320,

-
=]

(321) Structures and Improvements

]
(=}

(322) Reactor Plant Equipment

[
o

(323) Turbogenerator Units

N

(324) Accessory Electric Equipment

bt ]
[

(325) Misc. Power Plant Equipment

L
Y

(326} Asset Retirement Costs for Nuclear Production

[y
@

TOTAL Nuclear Production Plant (Enter Totat of fines 18 thru 24)

[a]
o

C. Hydraulic Production Plant

5]
-3

(330) Land and Land Rights

8

{331} Structures and Improvements

]
[ ]

(332) Reservoirs, Dams, and Waterways

8

(333) Water Wheaels, Turbines, and Generators

[
por

{334) Accessory Electric Equipment

o
%)

(335) Misc. Power PLant Equipment

4]

{336) Roads, Railroads, and Bridges

g

(337) Asset Retirement Costs for Hydraulic Production

[}
<h

TOTAL Hydraulic Production Plant (Enter Total of lines 27 thru 34)

8

D. Other Production Plant

o
~l

(340) Land and Land Rights

38} (341} Structures and Improvements

39](342) Fuel Holders, Products, and Accessories

(343) Prime Movers

(344) Gengrators

(345) Accessory Flectric Equipment

{346) Misc. Power Plant Equipment

{347} Asset Retirement Costs for Qther Production

TOTAL Other Prod. Plant (Enter Total of lines 37 thru 44)

B&|R|H[R |28

TOTAL Prod. Plant {Enter Tatal of lines 16, 25, 35, and 45)

535,762,721

4,325,743

FERC FORM NO 1{REVY. 12-05)



Name of Respondent T1his R Art Ia: ccinal Eﬁte Bf R$port Year/Period of Report
Ohio Valtey Electric Corporation 52; 0 AnRegt?l::: ission g 2?3: 1 l: 60 gr ) Endof _ 2009/04
ELECTRIC PLANT IN SERVICE (Account 101, 102, 103 and 106) (Continued)
distributions of these tentalive classifications in columns (c) and (d), including the reversals of the prior years tentative account distrbutions of these
amounts. Careful cbservance of the above instructions and the texts of Accounts 101 and 106 will avoid serious omissions of the reporled amount of
respondent’s plant actually in service at end of year.
7. Show in column (f) reclassifications or transfers within utility plant accounts. include alsg in column (f} the additions or reductions of primary account
dassifications arising from distribution of amounts initially recorded in Account 102, include in column (e) the amounts with respect to accumulated
provision for depreciation, acquisition adjusiments, etc., and show in columin (f) only the cffset to the debits or credits distributed in column {f) to primary
account classifications.
8. For Account 399, state the nafure and use of plant inciuded in this account and if substantial in amourt submit a supplementary statement showing
subaccount dassification of such plant conforming to the requirement of these pages.
9. For each amount comprising the reported balance and changes in Account 102, state the property purchased or sold, name of vendor or purchase,
and date of transaction. if proposed joumnal entries have been filed with the Commission as required by the Uniform System of Accounts, give also date
Retirements Adjustments Transfers Balance at Line
End of Year No.
d e
1
18.924 2
3
4
18.924 ]
' ]
o 7
468,124 8
3 219,704 63,091,485 9
‘ 167,865 380,616,749 10
‘ 11
86,030,703 12
17,161,413 13
99.221 12,232,200 14
15
] 486,790 539,601,674 16
T s Al =
i 18
19
20
21
22
23
24
25
26
27
28
24
30
31
32
33
34
35
36
37
38
39
| 40
| 41
42
43
44
45
486,790 539,601,674 16

FERC FORM NO. 1{REVY. 1205)
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Name of Respondent This Report Is: Date of Report Year/Period of Report

: . A (?} An Original (MO. Da, Yr) 2009/Q4
Ghia Valley Electric Corporation 2} A Resubmission 12/31/2009 Endof 7

ELECTRIC PLANT IN SERVICE (Account 101, 102, 103 and 106) (Continued)
Account ] ﬁalanc? Additions

No Beginning of Year

i {a)

47 13. TRANSMISSION PLANT

{350} Land and Land Rights

1,079,740]

(352} Structures and Improvements

738,169

{353) Statian Equipment

19,171,469

(354) Towers and Fixtures

12,642,213

(355) Poles and Fixturas

{356) Overhead Conductors and Devices

12,689,634

{357) Underground Conduit

{358) Underground Conductors and Devices

{359) Roads and Trails

(359.1) Asset Retirement Costs for Transmission Plant

TOTAL Transmission Plant {Enter Total of lines 48 thru 57)

4. DISTRIBUTION PLANT

471.221.225] 14.852

{360) Land and Land Rights

{361) Structures and Improvements

{362) Station Equipment

{363) Storage Battery Equipment

{364) Poles, Towers, and Fixtures

{365) Overhead Conductors and Devices

{366) Underground Conduit

{367) Underground Conducters and Devices

{368) Line Transformers

{369) Services

{370) Meters

{371) Installations on Customer Premises

(372) Leased Property on Customer Premises

{373) Street Lighting and Signal Systems

{374) Asset Retirement Costs for Distribution Plant

TOTAL Distribution Plant (Enter Total of lines 60 thru 74)

5. REGIONAL TRANSMISSION AND MARKET OPERATION PLANT

(380) Land and Land Rights

{381) Structures and Improvements

{382) Compular Hardware

(383) Computer Software

{384) Communication Equipment

(383) Miscellaneous Regional Transmission and Market Operation Plant

83 |{386) Asset Retirement Costs for Regional Transmission and Market Oper
34 | TOTAL Transmission and Market Operation Plant (Total lines 77 thru 83)
85 ]6. GENERAL PLANT
86 ](389) Land and Land Rights 124,762
87 |(390) Struclures and Improvements 3,733,022 102,156;
88 1{391) Office Fumiture and Cquipment 2.455.047| 512,758
891(392) Transportation Equipment 920,368 60,452
90 | (393) Stores Equipment 590
91]1(394) Tools, Shop and Garage Equipment 422,806 1,893
82 | (395) Laboratory Equipment 546,557 55,422
93 |(396) Power Operated Equipment
94 |(397) Communication Equipment 2,276,547 758,510
95 | (398) Miscellaneous Equiprment
96 | SUBTOTAL {Enter Total of lines 88 thru 95) 10,479,699 1,491,194
97 1(399) Other Tangible Property
98 |{399.1) Asset Retirement Costs for Generzl Plant
99 [ TOTAL General Plant {Enter Total of lines 88, 97 and 98} 10,479,599] 1,491,191
100 | TOTAL (Accounts 101 and 108) 593,482,569 5,831,786
101 | {102) Electric Plant Purchased (See Instr. 8)
102 |{Less) (102) Electric Plant Sold (See Instr. 8)
103 ) (103) Experimental Plant Unclassified
104 | TOTAL Flechic Plant in Service (Enter Total of lines 100 thru 103) 593,482 56% 5,831,786

FERC FORM NO. 1 {(REV. 12-05)

Page
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Mame of Respondent H;is Re Arrt.| 28 il gﬁée gf R‘?p)()lt Year/Period of Report
_ ] . riginal . ba, ¥r End of 2009/Q4
Ohic Valley Electric Corparation (2) []A Resubmission 12/31/2009 _
. ELECTRIC PLANT IN SERVICE (Account 101, 102, 103 and 106) (Coniinued)
Retirements Adjustments Transfers Balance at Lina
MNo.

1,979,740

745,929

19,178.561

12,642,213

12,6806 4

47,238,077

Pl P S R A B F I B B B3R B B o e EH S BN e BB B

75

76

77

78

79

80

B1

82

83

B4

35

124,762 86

35,298 3.799.880 87
24,451 2,943,353 83
38,500 942,320 89
590 90

424,699 A

587 601,392 92

93

1,240,514 1,784,943 o4
95

1,339,350 10,631,540 9%
97

93

1,339,350 10,631,540 99
1,826.140] 597,488,215 100
101

102

103

1.826,140 597,488,219 104

FERC FORM NO 1 I(REVY. 12-05)
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Name of Respondent
Ohio Valley Electric Corporation

This Report Is:
(1) ﬁ An Original
(2) DA Reasubmission

Date of Report
(Mo, Da, Yr)

1213172009

Year/Period of Report
End of 2009/Q4

CONSTRUCTION WORK IN PROGRESS - - ELECTRIC (Account 107}

1. Report below descriptions and baiances at end of year of projects in process of construction {107}
2. Show items refating 1o “research, development, and demonstration” projects last, under a caption Research, Development, arnd Demonstrating (see
Account 107 of the Uniform System of Accounts)
3. Minor projects (5% of the Balance End of the Year for Account 107 or $1,000,000, whichever is less) may be grouped.

Line Description of Project Construction work in progress -
No. Electric (Account 107)
{a) )

1 | Flue Gas Desulfurization Project 509,529,529
2 | Flue Gas Desulfurization Landfill Project 26,634,770
3 | Catatyst 11,642,109
4 | Unit #1, #2, #4 and #5 Large Particle Ash System 8,870,859
5 | 8 Gas Circuit Breakers 2,203,354
8 | Out of Period Estimate 1,645,812
7 | Unit #2 Retube Condensor Tudbes 1.596.569
8 { Unit #3 Retube Sidewall & Header 801.115
9 | Mercury Monitoring System 772,12

10 | Public Branch Exchange 520.717

11 | Powrder River Basin Conversion - Flood Mitigation 397.418

12 | Air Preheater Baskets 346,075

13 | Access Conirol System 328,591

14 | Unit #3 Retube Siopes Tubes 164,084

45 | § Primary Air Fan Motars 163,800

16 | Projects Less Than $100,000 674,459

17

18

19

20

21

22

23

24

23

26

27

28

29

30

31

32

33

7

35

36

ar

38

39

40

41

42

431 TOTAL 566,201,953

FERC FORM NO. 1 {(ED. 12-87)
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Name of Respondent T1his Rﬁg\r‘t‘lg_ . l?\;ne Bf R$p0rt Year/Period of Report
Ohio Valley Electric Corporation }23 i R o g 00 ) Endof _ 200904
ACCUMULATED PROVISION FOR DEPRECIATION OF ELECTRIC UTILITY PLANT (Account 108)

1. Explain in a footnote any impartant adjustments during year.

2. Explain in a footnote any difference between the amount for book cost of plant retired, Line 11, column {¢), and that reported for
electric plant in service, pages 204-267, colurnn 9d), excluding retirements of non-gepreciable property.

3. The provisions aof Account 108 in the Uniform System of accounts require that retirements of depreciable plant be recorded when
such plant is removed from service. 1f the respondent has a significant amount of plant refired at year end which has not been recorded
andfor classified to the various reserve functional classifications, make preliminary closing entries fo tentatively functionatize the book
cost of the plant retired. {n addition, include all costs included in retirement work in progress at year end in the appropriate functional
classifications.

4. Show separately interest credits under a sinking fund or simitar method of depreciation accounting.

Section A. Balances and Changes During Year
% il pcor SIETET | TRVEra e | T |
{a) {b) {c) {d)
1| Balance Beginning of Year 393,319,793 393,319,793
2} Depreciation Pmvisions for Year, Charged to
3] (403) Depreciation Expense

—
25

19,959.821 19,959,821

4 (403.1) Depreciation Expense for Asset 1,152,667 1,152,667
Retirament Costs
5{ (413) Exp. of Elec. Pit. Leas. to Others
8| Transpartation Expenses-Clearing
73 Other Clearing Accounts
Other Accounts {Specify, details in footnote):
9
10{ TOTAL Deprec. Prov for Year (Enter Total of 21,112,488 21,112,488
lines 3 thru 9)
11] Net Charges for Plant Retired: N T . T
12 Book Cost of Plant Retired . 1.213405 . 1,213,405
13{ Cost of Removal 366 366}_
14} Salvage (Credit) 7.096 7,006
15] TOTAL Nst Chrgs. for Plant Ret. {Enter Total 1,206,675 1,206,675

of lines 12 thru 14)
16} Other Debit or Cr. ltems (Describe, details in

footnota):
17| Change in RWIP, Deferred Depreciation, 4,127,208 4,127,299
18] Book Cost or Asset Retirement Costs Retired
19! Balance End of Year (Enfer Totals of ines 1, 409 098,308 409,098,3:

10, 15, 16, and 18)

Section B. Balances at End of Year According to Funclional Classification
20| Steam Production 369,475,277 369,475,277
21| Nuclear Production

22| Hydraulic Production-Conventional

23| Hydraulic Production-Pumped Storage

24 Other Production

25] Transmission 32,343,418 32,343,418
26 Distribution

27| Regional Transmission and Market Operation

28 General 7,279,613 7,279,613
29 TOTAL (Enter Total of lines 20 thru 28) 409,098,308 409,098,308

FERC FORM NO. 1 [REV. 12-05) Paga 219



Name of Respondent il"lr;is Re oAnn l(s)r il
. . " igina
Ohio Valley Electric Corporation @) D A Resubmission

Date of Report
(Ma, Da, Yr)

12/31/2009

YearfPeriod of Report
End of 2000/Q4

INVESTMENTS IN SUBSIDIARY COMPANIES {Account 123.1)

columns {e).{f).(g) and (h)

date, and specifying whether note is a renewal.

Acoount 418.1.

1. Report betow invastments in Accounts 123.1, investments in Subsidiary Companies. )
2. Provide a subheading for each company and Lisi there under the information called for below. Sub - TOTAL by company and give a TOTAL in

{a) Investment in Securities - List and describe each seowrity ownad. For bonds give also principal amourt, date of issue, maturity and interest rate.
(b) Investment Advances - Report separately the amounts of loans or investment advances which are subject t¢ repayment, but which are not subject to
current settlement. With respect ko sach advance show whether the advance is a note or cpen account. List each note giving date of issuance, maturity

3. Report separately the equity in undistributed subsidiary ezmings since acquisition. The TOTAL in column (e) should equal the amount entered for

*.ine Description of Investment
No. (a)

Date Acquired

Date Of

(b) MRy

Amount of Investment at
Beguu{wg;g of Year

Indiana-Kentucky Electric Corporation

Common Stack without par value, 17,000 shares

5 shares

10/09/152

1,000

995 shares

11/19/52

169,000

2,500 shares

01/16/53

500,060

2,000 shares

03/06/53

400,060

2,000 shares

04/14/53

400,000

2,500 shares

05/20/53

500,000

W] | D] fuf o] N[ -t

2,000 shares

06/30/53

400,000

-
o

5,000 shares

071753

1,000,000

-
-

oy
L]

-
L3

Advances fo Subsidiary Company-

—
™

Selective Catalytic Converter Open Account

12/31/02 03112728

139,956,336

—h
(2]

-
[=2]

-
~

ey
[

-
w0

ko
o

o
-_

0]
N

]
[

L%
£a

]
&

ha
=)

Mo
-

]
-]

N
w

[
(=]

Lo
—_

L
[

Lo
[#]

Lo
S

£
n

Lad
&

L2
=

g

[
]

=

-
—

42 [Tutal Cost of Account 123.1§

9

TOTAL

143,356,336

FERC FORM NO. 1 {ED_ 1280}
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MName of Respondent
Ohic Valley Elsctric Corporation

mis Re ort ICS):‘ il (Dhilte gf R$p>ort Year/Perod of Report
Agma o, Da, YT
@ A Resubmission 12/31/2009 End of 2009/Q4

INVESTMENTS IN SUBSIDIARY COMPANIES {Account 123.1) (Continued)

4. For any securities, notes, or accounts that were pledged designate such securities, notes, or accounts in a footnote, and state the name of pledges

and purpose of the pledge.

5. if Commission approval was required for any advance made or security acquired, designate such fact in a footnote and give name of Commission,
date of authorization, and case or docket number.
6. Report column (f) interest and dividend revenues form investments, including such revenues form securities disposed of during the year.
7. In column [h) report for each investment disposed of during the year, the gain or loss represented by the difference between cost of the investment (or
the other amount at which carried in the books of account if difference from cost) and the selling price thereof, not including interest adjustment includible

in cotumn (f).

8. Report on Line 42, column (a) the TOTAL cost of Account 1231

Equity in Subsidiary
Eaminqs of Year
e)

Revenues for Year

0

Amound of Investment at
End ?f Year
9)

Gain or Lass from Investment

Dispﬂ%ad of

1,000

199,000

500,000

400,000

400,000

500,000

400,060

Wimi~o| ]| & 3 A} -t

1,000,000

-l
o

b
[y

-
MmN

ey
W

131,842,925

e
F. Y

-
W

—h
(o]

-
~y

-
o

-
[{«]

[
[+

5]
-

]
[.¥]

[\=]
w

ha
Y

ha
14,1

Dy
[

]
P

23]
[+

ha
[(+]

(]
[ ]

o
purd

[ 45
N

[
(7]

(A3
-9

[T
in

[
o

218|289

135,242,925

42

FERC FORM NO. 1 (ED. 12-89)
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Name of Respondent ’ This Report is: Date of Report Year/Period of Report

Chio Valley Electric Corporation {1 fﬁ”‘ Original (Mo, Da. Yr) 2009/Q4

0 valley rporatio (2} [7]AResubmission 12/31/2009 Endof <A
MATERIALS AND SUPPLIES

1. For Account 154, report the amount of plant materials and operaling supplies under the primary functional classifications as indicated in column (a);
estimates of amounts by function are acceplable. in column {d}, designate the department or depariments which use the class of material.

2. Give an explanation of important inventory adjustments during the year (in a footnote) showing general classes of material and supplies and the
various accounts {operating expemses, clearing accounts, plant, ete.) affected debited or credited. Show separately debit or credits to stores expense
dlearing, if applicable.

Line Account Balance Balance Department or
Mo, Beginning of Year End of Year Departments which

Use Material
(a) (&) {c) )

Fuel Stock {Account 151) 21,233,373 32,031,212 | Electric

Fuel Stock Expenses Undistributed (Account 152)

Residuais and Extracted Producis {(Account 153}

Plant Materials and Operating Supplies {Account 154)

Assigned to - Construction (Estimated)

Assigned to - Operafions and Maintenance

Praduction Plant (Estimated) 8,380,666 11,977,962 | Electric

Transmission Plant (Estimated) 207.414 207,414 | Electric

Qlw|~w|d|] ]| W|RN]

Distribution Plant (Estimated)

-t
Q

Regional Transmission and Market Operation Plant
{Estimated)

11 | Assigned to - Other {provide details in footnote)

12 ] TOTAL Account 154 {Enter Total of lines 5 thru 11) 9,598,080 12,185,376

13 | Merchandise (Account 155)

14 | Other Materials and Supplies (Account 156}

15 | Nuclear Materials Held for Sale {Account 157) {Not
applic to Gas Util)

18 Stores Expense Undistributed (Account 163} Electric

17

18

19

20 | TOTAL Matenials and Supplies (Per Bakance Shect) 30,831,453 44,216,588

FERC FORM NO. 1 {REV. 12-05) Page 227



Name of Respondent
Chio Valley Electric Corporation

This Report Is:
] An Original

{2) DA Resubmission

Date of Report
(Mo, Da, Yr)

12/3172009

Year/Peniod of Report

End of 2009Q4

Allowances {Accounts 158.1 and 158.2)

1. Report below the particulars {details) called for concerning allowances.
2. Report all acquisitions of allowances at cost.

3. Repoit allowances in accordance with a weighted average cost allocation method and other accounting as prescribed by General
Instruction No. 21 in the Uniform System of Accounts.
4. Report the aflowances transactions by the period they are first eligible for use: the cumrant year's allowances in columns {b}{(c),
allowances for the three succeeding years in columns {d){i), starting with the following year, and allowances for the remaining
succeeding years in columns (j)<{k).
5. Repart on line 4 the Environmental Profection Agency (EPA) issued allowances. Report withheld portions Lines 36-40.

Line
No.

S02 Allowances Inventory

{Account 158.1)
fa)

Currgnt Year

2010

Na.
{b)

“Amt.
{c)

No.
{d)

Amt.
(e)

Balance-Beginning of Year

24.291.00

Acquired During Year:

Issued (Less Withheld Allow)

" 38,821.00

2,244,126

36,821.00

Retumed by EPA

Purchases/Transfers:

142,

Purchase Transactions

127,338.00

7,562,970

Yy s
=|Qjw|o|~w|D|th|sj]rs]-

12

13

14

15

Total

16

17

Relinquished During Year:

18

Charges to Account 509

18

Other:

20

21

Cost of SalesTransfers:

22

502 transfers to IKEC

7,562,970

2,231,500

23

24

25

28

27

28

Total

3,983.00

2,231,500

29

Balance-End of Year

130,399.00

30

31

Sales:

32

Met Sales Proceeds{Assoc. Co.)

5,215,651

33

Net Sales Proceeds (Other)

34

Gains

35

Losses

Allowances Withheld {Acct 158.2)

36

Balance-Beginning of Year

37

Add: Withheld by EPA

38

Deduct Retumned by EPA

39

Cost of Sales

40

Balance-End of Year

41

42

Sales:

43

Net Sales Proceeds (Assoc. Co.)

44

Net Sales Proceeds (Other)

39,582

45

Gains

46

Losses

FER™ EARM NO 1 B 1208
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This Report is:
(1) ﬁ/\n Original (Mo, Da, Y1)
(2) DA Resubmission 12/31/2009

Name of Respondent Date of Report

Ohio Valiey Electric Corporation

End of

Year/Period of Report
2000/Q4

Allowances (Accounts 1581 and 158.2) (Continued)

company” under "Definitions” in the Uniform System of Accounts).

10. Report on Lines 32-35 and 43-46 the net sales proceeds and gains or losses from allowance sales.

6. Reporton Lines 5 allowances retumed by the EPA. Report on Line 39 the EPA’s sales of the withheld allowances. Report on Lines
43-46 the net sales proceeds and gains/losses resulting from the EPA’s sale or auction of the withheld allowances.
7. Report on Lines 8-14 the names of vendorsftransferors of allowances acquire and identify associated companies {See "associated

8. Report on Lines 22 - 27 the name of purchasers/ transferees of allowances disposex of an identify associated companies.
9. Report the net costs and benefits of hedging transactions on a separate line under purchasesfransfers and sales/transfers.

2011 2012 Future Years Totals Line

No. AmtL No. Amt. No. AL, NG, Amt. No.
(N _ig) ) (i} ()] (k) 0 (m}

4,291.00 2244124 1

| 38.81 00, 776,520.00 4

142.00 142.00) 2272 3,032.00 5

6

7

8

127,338.00 7562970 9

10

Ik

12

13

14

127,338.00 7.562.970 15

18

17

56,397.00 2359949 18

19

24

21|

3,968.00 2231500 22|

23

24

25

26

27

3.986.00 2.231.50d 28

38,963 38,963.00 623,408.00) 870,696.00 5,215,651 29

55300

39

565.00 565.00 16,385.00

18,192.00

10

41
42|
43|

56500 3.773|

1,130.00

43,359

45

8

FERC EODM NN 1 IIED 19.G8) DPama 73Qa



Name of Respondent
Ohio Valley Electric Corporation

This Report Is:

4} An Original
(2) DA Resubmission

Date of Report
(Mo, Da, Yr}

12/31/2009

Year/Period of Report
Endof __2009/04

Allowances (Accounts 158.1 and 158.2}

succeeding years in columns (jHk).

1. Report below the particulars (details) called for conceming allowances.
2. Report all acquisitions of allowances at cost.

3. Report allowances in accordance with a weighted average cost allocation method and other accounting as prescribed by General
Instruction No. 21 in the Uniform System of Accounts.
4. Report the allowances transactions by the period they are first eligible for use: the current year's allowances in columns {b}-{c),
allowances for the three succeeding years in columns (d)-(i), starting with the following year, and affowances for the remaining

5. Report on fine 4 the Environmental Protection Agency (EPA) issued allowances. Report withheld porfions Lines 36-40.

Line NOx Allowances inventory
No. {Ascm.m} 158.1)
a)

Current Year

2010

No.
(b}

No.
()

At
(e)

Balance-Beginning of Year

Acguired During Year:

Issued (Less Withheld Allow}

Returned by EPA

Purchases/Transfers:

IR IEI N I

-t
@

—h
-

—
h

-
5]

-
-

-
wn

Total

-
&

-
=-J

Relinguished During Year:

sy
o

Charges to Account 509

-
©

Other:

[he3
[=3

N
-

Cost of SalesiTransfers:

B

]
[

N
a

[
[+

3

[
~3

[
oo

Total

[\
QL

Balance-End of Year

[
<o

w
—h

Sales:

[2)
[

Net Sales Proceeds(Assoc. Co.)

L3
w

Net Sales Proceeds (Other)

g

Gains

(]
N

Losses

Allowances Withheld {Acct 158.2)

[
=71

Balance-Beginning of Year

w
~

Add: Withheld by EPA

Deduct: Retumed by EPA

Cost of Sales

Salance-End of Year

Sales:

Net Sales Proceeds (Assoc. Co.)

R{BIB(2(B]8]8

Net Sales Proceeds (Other)

F-
R4

Gains

46 | Losses

FERC FORM NO. 1 {ED. 12-95)
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Name of Respondent ‘(!:lh)is R Ar; !8 inal {Dn?ée SL R:-;p)oﬂ Year/Period of Report
. . ; rigina . Da, Yt

Ohio Valley Electric Corparation @ N A Resubmission 12/31/2009 End of 2009/04

Aflowances (Accounts 158.1 and 158.2) {Condinued)

8. Repori on Lines 5 aliowances returmed by the EPA. Report on Line 39 the EPA’s sales of the withheld allowances. Repor on Lines
43-46 the net sales proceeds and gainsdosses resulting from the EPA’s sale or auction of the withheld allowances.

7. Report on Linas 8-14 the names of vendorsitransferers of allowances acquire and identify associated companies (See "associated
company” under "Definitions” in the Uniform Sysfem of Accounts).

8. Report on Lines 22 - 27 the name of purchasers/ transferees of allowances disposed of an identify associated companies.

9. Report the net costs and benefits of hadging transactions on a separate line under purchases/transfers and salesftransfors.

10. Report on Lines 32-35 and 43-46 the net sales proceeds and gains or losses from allowance sales.

2011 . 202 Future Years Totals Line
No. Amt. No. Amt. Na. Amti. MNa. Amt. Nao.
0] @ {h) 0] ) (L) 0} {m)
4,300.00 1
2|
3
7,370 7,370.00 14,740.00, 40.463.00 4
218.00 5
6 |
7
8
9
10
11
12
13
14
15

_40.603.00

FERC FORM NO. 1 {ED. 12-85} Page 220b
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Name of Respondent
Ohnio Valtey Electric Corporation

This Report Is:
(1) An Original (Mo, Da,
@ A Resubmission 12/31/2009

Date of R\erp’ort
T

Year/Period of Report

End of

2009/Q4

o

THER REGULATORY ASSETS {Account 182.3)

grouped by classes.

3. For Regulatory Assets being amaortized, show period of amoriization.

1. Report below the particulars {details) called for conceming other regulatory assets, including rate order docket number, if applicable.
2. Minar items (5% of the Balance in Account 182.3 at end of period, or amounts less than $100,000 which ever is less), may be

Description and Purpose of
Other Regulatory Assets

Line
No.

{a)

Bailance at
Baginning of
Curmrent
QuarterfYear
(0)

Debits

(c) {d)

tha Quarter/Year
Account Charged

CREDITS

the Period

g

Amount
(e)

Balance atend of
Curent Quarter/Year

6

Other Regulatory Assets

378,716

378,716

Unrecognized Pension Expense

per SFAS 67

14,593,036 228-30

10,375,713

4.217.373

Urnrecognized Postempioyment Benefit Exp.

per SFAS 112

936,047 143615]

1,079,663

@ | |~ | {eh T | M e

Faderal income tax resuliing from the

difference between book and tax

-
&

=y
-

depreciation created by antitrust

seftiement refunds for the years 1968

-
L]

g
L3

through 1369

550,459

556,459

-
F-S

—_
h

Deforred Dapraciation

13,626,526 27.185807] 403-00

30,561,672

10,149,660

s
&

Assat Retirernent Costs

-
~

2163613 1,235,534 401-20

1,148,268

2,250,879

-
4

Y
D

8

N
—

L]
N

]
%]

o]
f

P
h

M
[2;]

=3
e |

[
o

=3
0

(]
(=]

[
-

(5]
N

A Ll b

w
-l

(23
(<4

(]
w

B
<

E-
—

o
[t}

F-Y
(]

44 | TOTAL

377730

FERC FORM ND 113.0({REFEYV 02-04)

Pana 237
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MName of Respondent
Ohio Valley Electric Corporation

This Report |s:
(1)
(2)

An Original
DA Resubmission

Date of Report
(Mo, Da, Yr)

12/31/2009

Year/Period of Repart

End of

2009/Q4

MISCELLANEOUS DEFFERED DEBITS {Account 186)

1. Report below the particulars (details) called for conceming miscelianeous deferred debits.
2. For any deferred debit being amortized, show period of amortization in column (a)
3. Minor item (1% of the Balance al End of Year for Account 186 or amounts less than $100,000, whichever is less) may be grouped by
classes.

Line
Ma.

Description of Miscellaneous
Deferred Debits

(@

Balance at
Beginning of Year

{b)

Debits

{c}

[ Charged
@

CREDITS

Amount
{ej

Balance at
End of Year

(U]

Costs related to EPA 114

8,993

8,993

Maintenance on a Breaker

for another utility

1,376

142-12

1,376{

Maintenance on a Transformer

for ancther ulifity

31.0M4

143-24

31,094

= R O IR AL B

Defarred Debit - Other

16,310

16.310

—h
=

11

Requirad billing of maintenance

due to fire

50,266

401-20

50,266

Required Lilling of maintenance

due to incomplation of work by

contractor

94,279

143-24

54,279

47

Misc. Work in Progress

Ueterred Regulatory Comm.
Expenses (See  pages 350 - 351}

49

TOTAL

137,015

FERLC FORM NO. 1 {ED. 12-04)

Paocae 7212

25,303




Name of Respondent This Report is: Date of Report Year/Period of Report
(Mo o YR e

) . ) m An Original End of 2009/Q4
Ohio Valiey Electric Corporation 2) DA Resubmission 12/31/2009 of &VWIAS

ACCUMULATED DEFERRED INCOME TAXES {Account 190)

1. Report the information called for below conceming the respondent's accounting for deferred income taxes.
2. At Other (Specify), include deferrals relating to other income and deductions.

Line Description and Localion Balance of Begining Balance at End
No. of Year of Year
(a) {b) ﬁ
1| Electric
2
3
4 Tax on deferred billings 4,931,530 7.919,597
5 Future FIT benefils, per SFAS 1089 25,468,128 22,937,280
6
7| Other
TOTAL Electric (Enter Total of lines 2 tru 7) 30,399,658 30,896,877

9 Gas )

10

11|

12

13

14

15} Other

16| TOTAL Gas (Enter Total of lines 10 thma 15

17| Other (Specify)

18] TOTAL (Acct 190) (Total of lines 8, 16 and 17) 30,399,658 30,856,877

Notes

FERC FORM NO. 1 (ED. 12-85) Page 234



MName of Respondent z;l'iis Reportls: | ?ate of Rep)ort Year/Period of Report
\ . . An Origina Mo, Da, YT 2009/Q4
End of
Ohic Valley Eilectric Corporation 2) D A Resubmissi 12/31/2009

CAPITAL STOCKS (Account 201 and 204)

1. Report below the particulars (details) called for conceming common and preferred stock at end of year, distinguishing separate
series of any general class. Show separate totals for common and preferred stock. If information to meet the stock exchange reporting
requirement outlined in column (a} is available from the SEC 10-K Report Form filing, a specific reference to report form (i.e., year and

campany title) may be reported in column {a) provided the fiscal years for both the 10-K report and this report are compatible.
2. Entries in column (b) should represent the number of shares authorized by the articles of incorporation as amended to end of year.

Class and Series of Stock and
Name of Stock Seres

(a)

Number of shares
Authorized by Charter

(b)

Par or Staled
Value per share

©

Cal Price at
Emdt of Year

{d}

Common

300.000

100.00

Preferred-None authorized,issued or outstanding

Q| ~l D] W] -

-
(=]

-
-

-
I

i
L

ey
-9

-
(5]

Y
(2]

s
~
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g

N
-

R
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N
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N
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~
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8

o
-
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P

o
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o
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—
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N
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Name of Respondent
Ohio Valley Electric Corporation

This Report Is:
Q)] An Original

) DA Resubmission

Date of Report
{Mo, Da, Y1}

12/31/2008

Year/Period of Report
End of 2000/Q4

CAPITAL STOCKS (Account 201 and 204) (Continued)

3. Give particulars {details) conceming shares of any class and series of stock authorized to be issued by a regulatory commission

which hava not yet been issued.

4, The identification of each class of preferred stock should show the dividend rate and whether the dividends are cumulative or

non-cumulative.

5. State in a footnote if any capital stock which has been nominally issued is nominaily outstanding at end of year.
Give particulars (details) in column (a} of any nominally issued capital stock, reacquired stock, or stock in sinking and other funds which
is pledged. stating name of pledgee and purposes of pledge.

QUTSTANDING PER BALANCE SHEET
{Total amount outstanding without reduction

{for amounts held by respondent)

HELD BY RESPONDENT

AS REACQUIRED STOCK {Account 217)

1N SINKING AND OTHER FUNDS

Shares Amount
(e} ®

Shares
{g)

Cost Shares

{h} {

Ampurt
i

100,000 10,000,000

|~ lA[W|IN]|-

—
[=]

-
—

-
[~

-
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-
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Name of Respondent mis Fllxi;!)%rltl 13 i (Dh?te Bf R$;;od Year/Period of Report

) R . ngiN3l 0, U3, Y1, 2009/Q4

Ohio Valley Elsctric Corporalion (2) [JA Resubmission 12/31/2009 Endof TR
LONG-TERM DEBT (Account 221, 222, 223 and 224)

1. Raport by balance shaet account the particulars (details) conceming long-term debt included in Accounts 221, Bonds, 222,
Reacquired Bonds, 223, Advances from Associated Companies, and 224, Other fong-Term Debt.

2. In column (8), for new issues, give Commission authorization numbers and dates.

3. For bonds assumed by the respondent, include in column (a) the name of the issuing company as well as a description of the bonds.
4. For advances from Associated Companies, report separately advances on notes and advances on open accounts. Designate
demand notes as such. include in column (a) names of associated companies from which advances were raceived.

5. For receivers, certificates, show in column (a) the name of the court -and date of court order under which such certificatas were
issued.

6. In column (b} show the principal amount of bonds or other long-term debt originally issued.

7. In column {c) show the expense, premium or discount with respect to the amount of bonds or other long-term debt originaily issued.
8. For column {c) the total expenses should ba listed first for each issuance, then the amount of premium {in parentheses) or discount.
Indicate the premium or discount with a notation, such as (P) or (D). The expenses, premium or discount should not be netted.

9. Furnish in a footnote particldars {detalis) regarding the treatment of unamortized debt expenssa, premium or discount associated with
issues redeemed during the year. Also, give in a footnote the date of the Commission's authorization of treatment other than as
specified by the Uniform System af Accounts.

Line Class and Series of Obligation, Coupon Rate Principal Amount Total expense,
No. (For new issus, give commission Autharization numbers and dates) Of Debt issued Premium or Discount
(a) )] (c)
1|221.8onds
2
3 100,000,000 5,331,706
4
51 100,000,000}
6
7| 222.Required Bonds
8
9| 223 Advances from Associated Companies
10
11| 224.0ther Long-Term Debt:
445,000,000 4,249,047
300,000,000 2,443,584
350.000,000 2,662,680
100,000,000 | 210400 S :
1,395,000,000 14,687.017
33| TOTAL 1,395.000,000 14,687,017

FERC FORM NO. 1 (ED. 12-96) Paae 256




Name of Respondent This Report is: Date of Report Year/Period of Report
Ohio Valley Electric Corporation :8 :HRC:QSLF::MG" (11\2&;]3 1?:60"; ) End of 2009/Q4
LONG-TERM DEBT (Account 221, 222, 223 and 224} {Continued)
10. ldentify separate undisposad amounts applicable to issuas which wereé redesmad in prior years.
11. Explain any debits and credits other than debited to Account 428, Amortization and Expense, or credited to Accourt 429, Premium
an Debt - Credit.
12. In a footnote, give explanatory (details) for Accounts 223 and 224 of net changes during the year. With respect to fong-term
advances, show for each company: {a) principal advanced during year, (b) interest added to principal amount, and (c) principle repaid
during year. Give Commission authorization numbers and dates.
13. If the respondent has pledged any of its long-term debt sacuritias give particulars {details) in a footnote including name of pledgea |
and purpose of the pledge.
14. if the respondent has any long-term debt securities which have been nominally issued and are nominally outstanding at end of
yeaar, describe such securities in a footnate.
15. If interest expense was incurred during the year on any obligations retired or reacquired before end of year, include such interest
expense in column {I). Explain in a footnate any difference between the total of column (i) and the total of Account 427, interest on
Long-Term Dabt and Account 430, interest on Deb! {0 Associated Companies.
16. Give particulars {detaiis} conceming any long-term debt authorized by a regulatory commission but not yet issued.
Nominal Date Date of AMORTIZATION PERIOD {Total mﬂ‘%%?@nn%ing without Interest for Year tine
of Issue Maturity Date From Date To reduction for amounts heid by Amount No.
(d) (e) [} (@) (i)
3
2
&5109 21428 NA NA 160,000,000 96,452 3
4
10/6/02 10/1/19 NA NA 100,000,000 1,234,315 5
6
7
8
9
10
11
12
2/6106 215126 216/06 2115126 398,883,135 23,411,344) 13
14
6/18/07 211526 6/15/07 2/15/26 277,104,905 16,745,981 15
16
3M14/08 2115126 3M14/08 2/15/26 333,876.739) 22,423,067 17
18
21309 215623 NA NA 100,000,000 19435121 19
1.300.864,782 85854731 20
21
22
23
29
25
26
27
28
29
30
3
32
_ 1,309,864,782 65.854,731] 33

FERC FORM NO. 1 {ED. 12-98) Dan "IET



Name of Respondent This Report is: Date of Report |Year/Period of Report
{1} X An Original (Mo, Da, Yr)
Ohio Valley Electric Corporation {2) _ A Resubmission 12/31/2009 2008/Q4
FOQOTNOTE DATA

Schedule Page: 256 _Line No.: 3 Column:a

Buthorization Ohio PUCD 08-1286-EL-ALS.

\Schedule Page: 256 LineNo.:5 Column:a

|
]
|

Authorization Ohio PUCO 08-1286-EL-ATS.

iSchedule Page: 256 LineNo.:5 _Column: ¢

Debt expense associated with the 2009E bonds are included in the expense for 2009 A,B,C, &

D.

[Schedule Page: 256 Line No.: 13 Column: a Y
Authorization Ohio PUCO 05-377-EL-AIS. N

Schedule Page: 256 Line No.: 15 Column: a

Authorization Qhio PUCO 06-1196-EL-AIS and (¢7-1105-EL-AIS.

Schedule Page: 256 Line No.: 17 Column: a

Authorization Ohio PUCO (07-1105-EL-AIS.

Schedule Page: 256 Line No.: 19 Columa: a

Authorization Ohio PUCO 08-1286-EL-AIS.

Schedule Page: 256 Line No.: 19 Column: ¢

]
]
|

Debt expense associated with the 2009 unsecured senior notes is included in the 2008

expense,

IFERC FORM NO. 1 (ED. 12-87)
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file:///Schedule

Name of Respondent This Report |s:
io Valley Electric C ’ {1 An Original
Qhio Valley Electric Corporation @) A Resubmission

RECONCILIATION OF REPORTED NET INCOME WITH TAXABLE INCOME FOR FEDERAL INCOME TAXES

Date of Report
(Mo, Da, ¥r)

12/31/2009

Year/Period of Report
End of 2009/Q4

1. Repaort the reconciliation of reported net income for the year with taxable income used in computing Federal income tax accruals and show
computation of such tax accruals. include in the recongiliation, as far as practicable, the same detall as fumnished on Schedule M-1 of the tax retumn for
the year. Submit a reconciliation even though there is no faxable income for the year. Indicate dearly the nature of each reconcifing amount.

2. If the utility is a member of a group which files a consclidated Federal tax retum, recondile reported net income with taxable net income as if a
separate retum were to be field, indicating, however, intercompany amounts to be etiminated in such a consolidated retm. State names of group
member, tax assigned to each group member, and basis of allocation, assignment, or sharing of the consolidated tax amonyg the group members.

3. A substitute page, designed to meat a particular need of a company, may be used as Long as the data is consistent and meets the requirements of
the above instructions. For eleclronic reporting purposes complate Line 27 and provide the substitute Page in the context of a footnote.

|
Z3

Parliculars (Details)
(a)

Amount
{h)

et Income for the Year (Page 117)

2,885,555

[Taxable Income Not Reported on Books

wloa|widlo|a]w]| o]

Deductions Recorded on Books Not Deductad for Retum

-
=]

-l
b

ure
L]

13

14 {Income Recorded on Books Not induded in Return

15

16

17

18

19

Deductions on Return Not Charged Against Book Income

20

21

22

23

24

25

26

27

Faderal Tax Net Income

3,324,020

28

Show Computation of Tax:

29

30

Federal Taxable Income

3,324,020

M

[Tax Rate

35

32

Federal Income Tax

1,163,407

33

34

35

2000 Federal Income Tax expense per boaks (409,410,411)

1,163,407

i6

7

38

39

40

41

42

43

44

FER!

FORM NO. 1{ED. 12-95)
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Name of Respundent This Report is: Date of Report |Year/Period of Report
{1) X An Original (Mo, Da, ¥7)
Ohio Valley Electric Corporation {2) A Resubmission 12/31/2009 2009/Q4
FOOTNOTE DATA

[Schedule Page: 261 Line No.: 10 __Column: b e o
Federal income tax 1,163,407
Enployment taxes 487,718
Accrued vacation 3,046,826
Nondeductible property tax deduction 599,581
Business meals 22,149
Capitalized interest 45,088,788
Penalties—correction for prior years 13,115
Lobby expense 6,825
Book depreciation 64,636,543
Capitalized expenses 3,264,559
Prior year prepaid deductions 1,615,595
Postretirement billing 5,366,185
Retirement work 320,854

o 126,032,148
Schedule Page: 261 _Line No.- 20 Column: b
Employment taxes (520,267)
Reversal of accrued wvacation (2,962,299)
Reversal of nondeductible property tax deduction {1,048,094)
Tax depreciation (41,542,833)
Accrued deductible prepaids {1,714,889)
Loss on sale of assets (386,5325)
Retirement work (1,238,233)
NOL adjustment {2,429,080)

Advances for construction
Asset retirement abligation
Advance collection of interest

(4,635,925)
{69,025,718)
(89,818)

{125,593,681)

[FERC FORM NO. 1 {(ED. 12-87)

Page 450.1



file:///Schedule

Name of Respondent H;is R Arll" I(s):_ i Rﬁlte Sf R$%oﬂ Year/Period of Report
. - . ngina G, La, Yr E 2009/04
Ohic Valley Electric Curporatlron 2) D A Resubmission 1273112009 rg of
TAXES ACCRUED, PREFAID AND CHARGED DURING YEAR

1. Give particulars (details) of the combined prepaid and accrued tax accounts and show the total taxes charged to operations and other accounts during
the year. Do not include gasoline and other sales laxes which have been charged to the accounts to which the taxed materiaf was charged. If the
actual, or estimatad amounts of such taxes are know, show the amounts in a foolnote and designata whether esmated or actual amounts.

2. Include on this page, taxes paid during the year and charged direct to final accounts, (not charged to prepaid or accrued taxes.)
Enter the amounts in both columns (d} and (e). The balancing of this page is not affected by the indusion of these taxes.

3. Inciude in column (d) taxes charged during the year, taxes charged to operations and ofher accounts through (a) accruals credited to taxes accrued,
(b)amounts credited to proportions of prepaid taxes chargeable to curment year, and (c) taxes paid and charged direct to operations or accounts other
than acerued and prepaid tax accounts.

4. List the aggregate of each kind of tax in such manner that the total tax for each State and subdivision can readily be ascenained,

ne Kind of Tax BALANCE Al BEGINNING OF YEAR C;BaTgéd Taxes Adjust-
No.|  (Sesinstiuction 5) s fancuds moana 165) o Rygue ments
(a) () (©) (d) {e) n

1| Federal:

2| FICA 262,439 2,338,353 2,363,457
3] Unemployment 16,997 25,730 25,807
4] Income Tax 976,936 9,071,841 11,425,000
5| Excise Tax 5621 5,621
G| Heavy Highwary Vehicle Use 1,100 1,100
7ISUBTOTAL 1,256,372 11,442,645 13,820,985
8

9| OHIO:

10| Unemployment 14,816 24510 28,915
11| SUBTOTAL 14816 24610 28,015
12| Franchise Tax

13} 2008 1,000 1,000
14} Sales Tax 109,080 109,080
15

16| SUBTOTAL 1,000 109,080 410,080
17| Commercial Activity Tax

18} 2008 199,463 1,798} 201,261
19{ 2009 1,002,703] 729,361

20] SUBTOTAL 199,463 1,004,501 930,622
211 Property Tax

22{ 2008 2,348,404 3,664 2,352,068
23| 2009 2,348,400 16,228]

24{ 2010 2,364,600

25! SUBTOTAL 4,696,804 2,384,492 2,352,068
26] KENTUCKY:

27| Properly Tax

28]

29[ 2009 41,678 41,678
30] SUBTOTAL 41678 41,678
31

32} Incorne Tax BOG

33

34

35

%

37

ag

39

40

41 TOTAL 6,168,455 15.007, 17,284,

FERC FORM NO. 1 {ED. 12-986)}
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Name of Respondent

Ohic Valley Electric Corporation

This Report is:
{1)
(2)

An Qriginal
A Resubmission

Date of Report

{Mo, Da,

12/31/2009

¥r)

Year/Penod of Report

End of 2009/Q4

TAXES ACCRUED, PREPAID AND CHARGED DURING YEAR (Continued)

by parentheses.

5. Hf any tax (exclude Federal and State income taxes)- covers more then one year, show the required information separately for each tax year,
identifying the year in column (a).
6. Enter al adjustments of the accrued and prepaid fax accounts in column (£} and explain each adjustment in a fool- note. Designate debit adjustments

7. Do not include on this page eniries with respect to deferred income Laxes or taxes collected through payroll deductions or otherwise pending
transmittal of such taxes to the taxing authority.
8. Reportin columns (i) through (I) how the taxes were distributed. Report in column {1} only the amounts charged to Accounts 408.1 and 409.1
meining o electric operations. Reportin column (1) the amounts charged to Accounts 408.1 and 103.1 pertalning to other utility depariments and
amounts charged fo Accounts 408.2 and 409.2. Alse shown in column (1) the taxes charged to ulility plant or other balance sheet acoounts.

9. For any tax apportioned to more tham one utility department or account, state in a foolnote the basis [pecessity) of appartioning such tax.

BALANCE AT END OF YEAR DISTRIBUTION OF TAXES CHARGED - Line
axes accyed Prepaid Taxes Electri | Extraordinary ltems justments to Ret. Other .
q;ccot(n% 236) {Incl. in Account 165) | (Account 4"63‘"1c 409.1) { (Account 409.3) IEamlngs (Account 439) No
g (h) 0] 0 k)
237,335 2,147,108
16,920 25,506
~1,376,223 32,833,858
-1,121,968 35,006,472
10,511 29,655
10,511 22,655
109,080
109.080
1798
273342 1,002,703
273,342 1,004,501
3,664
2,364,628 2,364,626
2,364,600 _

4,720,228 2,368,292 16,200 25

26

27

28

41,678 29

41,678 30

31

800 800 32

33

34

35

36

a7

s

39

40

3,891,913 38,553,478 23545672 41

EERS ENYM Ay 4 D

419 0RY
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Name of Respondent This Report is: Date of Report |Year/Period of Report
(1) X An Original (Mo, Da, Yr)
Ohio Valley Electric Corporation {2) _ A Resubmission 12/31/2009 2009/Q4
FOOTNQTE DATA

{Schedule Page: 262 Line No.:2 Column: |

|

Apportioned to Accounts 107, 108, 142,
charged to work orders and Account 401

and 143 through overhead rates applied to labor

on basis of payroll distribution.

[Schedule Page: 262 LineNo.:3 Column: !

Apportioned to Accounts 107, 108, 142,
charged to work orders and Account 401

and 143 through overhead rates applied to labor
on basis of payroll distribution.

[Schedule Page: 262 Line No.: 4 Columa: |

Charged to Accounts 190, 254, 410, and

411.

[Schedule Page: 262 Line No.:5 Column: |

Charged to Account 401.

[Schedule Page: 262 Line No.: 6  Column: |

Charged to Account 401.

[Schedule Page: 262 Line No.: 10 Column: |

HENENEE N

Apportioned to Acceunts 107, 108, 142,
charged to work orders and Account 401

and 143 through overhead rates applied to labor
on basis of payrell distribution.

ISchedule Page: 262 Line No.: 23 Column: | -

Charged t¢ Account 174.

[Schedule Page: 262 Line No.: 24  Column: |

1L

Charged to Account 174.

[FERC FORM NO. 1 (ED. 12-87)

Page 450.1
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Name of Respondent This Report is: Date of Report Year/Period of Report

. . ) {1} An Original {Mo, Da, Y7) { 2000/Q4
Ohio Valley Electric Corporation ) 1A Resubmission 12/31/2009 Endof ¥

ACCUMULATED DEFERRED INVESTMENT TAX CREDITS {Account 255}

Report below information applicable to Account 255. Where appropriale, segregate the balances and transactions by utility and
nonutitity operations. Explain by footnote any correction adjustments to the account balance shown in column (g).Include in column (i}
the average period over which the tax credits are amortized.

Wine Account Balance 21 B i AloGatons o
No.|  Subdyisions of Yearo Defemed for Year Current Year's ncome Adjustments
- &) Acoo(ur;t NG,
(M

-

Electric Utility
3%
4%
47%
10% 3,393,146

i)

[43)

Wlool ~lch|dh

TOTAL ) 3,303,146

Qther (List separately ’
and show 3%, 4%, 7%.
10% and TOTAL)

10
1l
12
13
14,
15
164
17
18
19

21

23
24
25

2SIBISIBIBINIE

35
36

4 ks kA EA B EA B ISR S

FERC FORM NO. 1{ED. 12-89) Page 266



Name of Respondent

Chio Valley Eleclic Corporation

ACCUMULATED D

This Re
M

Is:
An Original

(2} E]A Resubmission 1243172009
EFERRED INVESTMENT TAX CREDITS (Account 255) {continued)

Date of Report
(Mo, Da, Yr)

Year/Period of Report
End of 2009/Q4

Balance at End
of Year

)

Wﬁm

ADJUSTMENT EXPLANATION

Line

1o Income
]

No.

3,393,146

O~ | jajhi]=

10

11

12

13

14

15

16

17

18

19

20

21

23

BR|2

= A b B EAEA B b E B A E

42

FERC FORM NO 1 IED 19800
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FERC FORM NO. 1/3-Q (REV 02-04)

Page 278

Name of Respondent This Reportis: Date of Report Year/Period of Report
Ohio Valley Electric Corparation g; Dﬁ“;;;‘gg:i‘ssim (1“;']03 1?236 ag) Endof  2009/04
OTHER REGULATORY LIABILITIES (Account 254)
1. Report below the particulars (details) called for conceming other regulatory liabilities, including rate order docket number, if
applicable.
E?Sinur items (5% of the Balance in Account 234 at end of period, or amounts less than $100,000 which ever is less), may be grouped
by classes.
3. For Regulatory Liabilities being amortized, show pariod of amortization.
Line Description and Purpose of Babgecﬁrﬁnm DEBITS . Ba:;ngue ::“Etnd
No. Other Regulatory Lisbilities Quarter/Year émﬂgé Amount Credits Quarter/Year
(a) (1 (c) (d) {e) ]
1{ Def Cr. Gther- Postretirement interest 10,310,345 6,718,404 17,028,749
2
3] Def. Cr.- DOE Settiement Postretirement 40,000,000 $28-10 500,000 35,100,000
4
5] Def. Cr.- Estimated FAS 106 Expense 17,264,961 3,259,993 20,524,960
8
7| Antitrust Settiements Pending
8] Final Disposition 12289509 1,229529
g
10 Federal Income Tax Benefits
11] per SFAS 103 2860131 41115 31670 451 12,815,237] 15,750,107
12
13{ Def. Cr.- 502 Aflowances 660,522 158-10 T03.877 4
14
15] Del. Cr-NOx Allowances £5,000 158-10 £5.000
16
17| Advance coflection of interest 26529601 23700 13,142,228} 13,120,223 2,630,964
18
19| Cther postretiement benefits { 52819.780) 182-30 13646572 16342520 50,222,832
20
21
22
23
24
25
26
27
28
29
30
Ell
32
33
34
35
36
37
38
39
40
41| TOTAL 4?,364‘867_ 60,127,128 58,303,738 46,041,477




Name of Respondent
Ohio Valley Electric Corporation

This Report Is:
{1} An Qriginal
(2} DA Rasubmission

ELECTRIC OPERATING REVENLIES (!

?Ne‘lte Sf R$p)orl YearfPeriod of Report
o, Da, Yr

St End of 2009/04
12/31/2009 e
hecount 400)

1. The following instructions generalty apply to the annual version of these pages. Do not report quartery data in columns (c). (), (). and {g). Unbilled revenues and MWH
related to unbilled revenues need nat be reported separataly as required in the annual version of these pages.
2. Report below operating revanues for each prescribed account, and manufactured gas revenues in tatal.

3. Report number of customers, columns {f) and {g), on the basis of meters, in addition 10 the number of flat rate accounts; except that where Separate meter readings are added
for billing purpases, one sustomer should be counted for each group of meters added. The -avarage number of customers means the average of twatve figures at tha close of

each month.
4. Kincreases or decreases from previous period (columns (c),(e), and (g)), are not derived from previgusly reported figures, explain any mconsistencies in a footnote.
5. Disclose amgunts of $250.000 or greater in a footnote for accounts 451, 456, and 457.2.

[Line
No.

Title of Account

(a)

Sales af Electricity

{440) Residentiat Sales

{442} Commercial and Industriat Salas

Small (or Comm.} {See Inslr. 4)

Operating Revenues Year
to Date Quartery/Annual
H

Operating Revenues
Previous year (no Quarterty)
c

Large (or Ind.) (See Instr. 4)

11.450,964 18,539,153

{444) Public Sireet and Highway Lighting

{445) Other Sales 1o Public Authorities

{446) Sales to Railroads and Raitways

B wjw|SD|n]&|W]N] -

{448} interdeparimentat Sales

-
<

TOTAL Sales o Ultimate Consumers

11,450,964 18,539,153

-
[y

{447} Sales for Resale

637,142,180 603,273,999

s
bl

TOTAL Sales of Electricity

648,593,144 621,813,152

—
[

{Less) (449.1) Provision far Rate Refunds

pry
F-s

TCTAL Revenues Net of Prov. for Refunds

—_
o

Other Operaling Revenues

—
(=2

{450} Forfeited Discounts

648,593,144

621,813,192

iy
=

(451} Miscellancous Service Revenues

-t
=]

{453} Sales of Water and Water Power

-t
=)

(454} Rent from Electric Property

[L¥]
=

{455} Interdeparimental Rents

[
precs

{458) Other Electric Reverwes

[ &)
L

{456.1) Revenues from Transmission of Electricity of Others

ha
[

{457.1) Regional Control Service Revenues

[ ]
s

{457 2) Miscellaneous Revenues

]
Ll

)
&

TOTAL Other Operating Revenues

[~
—t

TOTAL Electric Operating Revenues

648,593,144, 621,813,152

FERC FORM NO. 1/3-Q {REV. 12-05}

Page 300



Name of Respondent
Dhio Valiey Electic Corporation

This Report |s:
{1) An Original
{2) DA Resubmission

Date of Report
{Mo, Da, Y1)

1213112009 End of

Year/Period of Report
200904

ELECTRIC OPERATING REVENUES (Account 400}

| 6. Commercial and industrial Sales, Account 442, may ba classified according to the basis of classification {Small or Commercial, and Large or industrial} regularly used by the

in a footnote.}

7. See pages 108-109, important Changes During Petiod, for important new temitory added and important rate increase or decreases.
8. ForLines 2,4,5.and 6, see Pape 304 for amounts relating to unbilled revenue by accounts.
9. Inslude unmetated sales. Provide details of such Sales in a fooinate.

respondent if such basis of classificalion is not generally greater than 1000 Kw of demand. (See Account 442 of the Uriform System of Accounts. Explain basis of classification

“MEGAWATT HOURS SOLD

AVG.NO. CUSTOMERS PER MONTH Line
Year to Date Quartery/Annual Amount Previous year (no Quarterty) Current Yaar (no Quarterly) Pravious Year (no Quarterly) | No.
-
2
3
4
264,664 270,369 1 1 9
6
i
8
g
; 264,664 270,369 1 1 10
| 15.069,699 15,026,497 12 12 1
15,334,363 15,206,866 13 13 12
13
15,334,363 15,2586 866 13 13 14
of unbilled revenues.
Line 12, column {d} includes 0  MWH relating to unbilled revenues

Line 12, column (b) includes 5 0

FERC FORM NO_ 1/3-0 IREV. 12-05%

Paae W1
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Name of Respondent i|'1h}is Report Is: inal I(I)h?te of R_?p)ort Year/Period of Report
i ; : IZiA“ Origina 0, Da, ¥r 2009/Q4
Ohio Valley Efectnic Corporation @) A Resubmission 12/31/2009 End of

SALES OF ELECTRICITY BY RATE SCHEDULES

1. Report below for each rate schedule in effect during the year the MWH of electricity sold, revenue, average number of cusiomer, average Kwh per
customer, and average revenue per Kwh, exclding date for Sales for Resale which is reported on Pages 310-311.

2. Provide a subheading and total for each presoribed operating revenue account in the sequence followed in "Electric Operating Revenues,” Page
300-301. If the sales under any rate schedule are classified in more than one revenue account, List the rate schedule and sales data under each
applicable revenue account subheading.

3. Where the same customers are served under more than one rate schedute in the same revenue account classification (such as a general residentiat
schedule and an off peak water heating schedule), the entries in column {d} for the special schedule should denote the duplication in number of reported
customers.

4. The average number of customers should be the number of bilis rendered during the year divided by the number of billing periods during the year (12
if all biliings are made monthiy).

5. For any rate schedule having a fuel adjustment clause state in a foolnote the estimated additional revenue billed pursuant thereto.

6. Report amount of unbilled revenue as of end of year for each applicable revenue account subheading.

Dne| Mumber and Tile of Rate schadula | MWh Sod Revenue Average Mumber | R of Sales | e rer
§ Per Customer d
No. (@) (b) © of Cigpmer © )

Ohio Vallay Eleciric Corporation

Fower Agreement (DOE}

Rate Schedule FPC No. 1-A

Commercial and Industnial Sales

{Account 442) 264,664 11,450,955 1 264,664,000 0.0433

kL

36

37

38

39

40

41| TOTAL Billed 264,564 11,450,965 264,864,004 0.0433

L
42| Total Unbilied Rev{See Instr. §) a 0 a [¢ 0.0000
1

43] TOTAL 264,664 11,450,965 264,664,000 0.0433

FERC FORM NO. 1 (ED. 1285} Page 304



Name of Respondent (T1h}is Re :rrt‘ IS al Rﬁl‘t)e gf R$p)or( Year/Period of Repart
' ) ) riginal .ba, yr End of 2009/Qi4
Ohio Valley Electric Corporation 2) A Resubmission 12/3172009 S

SALES FOR RESALE (Account 447)

1. Reaport all sales for resale (i.e., sales to purchasers other than uftimate consumers} fransacted on a settlement basis othar than
power exchanges during the year. Do not report exchanges of electricity ( i.e., transactions involving a balancing of debits and credits
for energy, capacity, etc.) and any settlements for imbalanced axchanges on this schedule. Power exchanges must be reported on the
Purchased Power schedule (Page 326-327).
2. Enter the name of the purchaser in column (a). Do note abbreviate or truncate the name or use acronyms. Explain in a footnote any
ownership interest or affiliation the respondent has with the purchaser.
3. In column {b), enler a Statistical Classification Code based on the original contractual terms and conditions of the servige as follows:
RQ - for requirements service. Requirements service is service which the supplier plans fo provide on an ongoing basis (i.e., the
supplier includes projected koad for this service in its system resource planning). tn addition, the reliability of requirements service must
be the same as, or second only to, the supplier's service to its own uiimate consumers.
LF - for tong-term service. "Long-term” means five years or Longer and *firm” means that service cannot be intarrupted for economic
reasons and is intended lo remain reliable even under adverse conditions {e.q., the supplisr must attempt to buy emergancy energy
from third parties to maintain deliveries of LF senvice). This category should not be used for Long-term finm service which meets the
definition of RQ service. For all transactions identified as LF, provide in a footnote the termination date of the contract defined as the
earliest date that eithar buyer or setter can unilaterally get aut of the contract.

IF - for intermediate-term firm service. The sama as LF service except that “intermediate-term” means longer than one year but Less
than five years.
SF - for shart-term firm service. Use this category for alf firm services where the duration of each period of commitment for service is
one year of less.
LU - for Long-term service from a designated generating unit. “Long-tenm™ means five years or Longer. The availability and reliability of | -
service, aside from transmission constraints, must match the availability and reliability of designated unil.

iU - for intermediate-term service from a designated generating unit. The same as LU service excapt that “intormediate-term” means
Longer than one year but Less than five years.

[Line Name of Company or Pubhc Authority Sggsqcal FE RCmRale Muﬁvﬁ;ag?ning Averamua' Demand (l:W)
No. {Footrote Affiiations) asar | warlde s Demand (MW)  |Monthiy NCP Demand Monthly CP Bemand
(@) ) {c) (d) (s) N
1[5 : _

2 |American Electric Power Eastem Op. Co. 0S FPC1-8 NA] NA| NA]

3 | Appalachian Power Company 0S FPC1-8 NA] NA| NA

4 | Buckeye Power Generating, LLC |os FPCi-B NA, NA NA]

3 | The Cincinnati Gas & Electric Company 0S8 FPC1-B NA NAL NA

€ | Columbus Southern Power Company 108 FPC1-B NA NA; MA

7 | The Dayton Power and Light Company 0s FPC1B NA NA NA

8 | FirstEnergy Gengration Corporation jos FPC1-B NA; MA] NA

9 | Indiana Michigan Power Company los FPC1-B NA NA] NA
10 | Kentucky Utilities Company 0s FPC1-8 NA] NA] NAJ
11 | Louisville Gas and Electric Company los FPC1-8 NA; NA| NA/
12 |Monongahela Power Company 0s FPC1-B NA NA NAJ
13 | Ohio Power Company Qs FPC1-8 NAJ NA NA|
14 | Southem Indiana Gas & Electric Company  |OS FPC1-B. NA NA/| NA
Subtotal RO it Q 0
Subtotal non-RQ & 0 0

Total Ol 0 0

FERC FORM NO. 1 {ED. 12-90) Paga 310



Name of Respondent (T1h)is Rep rt Ics) nal ?ate Bf R‘?p)ort Year/Periad of Repart
. . - [X] An Qrigina Mo, Da, ¥r f 2000/Q4
Ohio Valley Electric Corporation @ D A Resubmissian 1243112009 End o

SALES FOR RESALE {Accounl 447)

1. Report all sales for resale (i.e., sakes fo purchasers other than ultimate consumers) fransacted on a setlement basis other than
power exchanges during the year. Do not reporl exchanges of electricity ( i.e., transactions involving a balancing of debits and credits
for energy, capacity, etc.) and any setflements for imbalanced exchanges on this schedule. Power exchanges must he reported on the
Purchased Power scheduls (Page 326-327).

2. Enter the name of the purchaser in column (a). Do note abbreviate or truncate the name or use acronyms. Explain in a footnote any
ownership interest or affiliation the respondent has with the purchasar.

3. In column {b), enter a Statislical Classification Code based on the original contractual terms and conditions of the service as follows:
RQ - for requirements service. Requiremenits service is service which the supplier plans to provide on an ongoing basis (i.e., the
supplier includes projected load for this service in its syslem resource planning). In addition, the reliability of requirements service must
ba the same as, or second only to, the supplier's service to its own ultimate consumers.

LF - far tong-term service. "Long-tenm”™ means five years or Longer and "firm” means that service cannot be interrupted for economic
reasons and is intended to remain refiable even under adverse conditions (e.g., the supplier must attempt to buy emergency energy
from third parties to maintain deliveries of LF service). This category should not be used for Long-term firm service which meets the
definition of RQ service. For all transaciions identified as LF, pravide in a footnate the termination date of the contract defined as the
earliest date that either buyer or sefter can unilaterally get aut of the contract.

IF - for intermediate-term firm service. The same as LF service except that “intermediate-term™ means longer than one year but Less
than five years. .

SF - for short-term firm service. Use this category for all firm services where the duration of each period of commitment for servica is
one year or less,

LU - for Lang-term service from a designated generating unit. "Long-term® means five years or Longer. The availability and reliability of
service, aside from transmission consfraints, must match the availability and refiability of designated unit.

U - for intermediate-term service from a designated generating unit. The same as LU service except that “intermediate-term” means
Langer than ane year but Less than five years.

Line Name of Company or Public Authority | Statistical FERC Rate M O‘r“ (o ?Iﬁng - Actual Demand (MW)
No. {Footnote Affiliations) Classi | Tamr e bor Demand (MW) |Monthiy NCF Demand Montiy b Bemand
{a) (b} (c) {d} (e) {f
1 NA MA| NA] MNA|
2
3
a
5
G
7
8
g
10
1"
12
13
14
Subtotal RQ 0 0 G
Subtotal non-RQ i, 1] 0
Total 0 0 4]

FERC FOERM NOY T HIED. 41200 Do 3104



Name of Respondent mis R rt |(s) nal (Dhg‘l}e Bf R\e{:;sort Year/Period of Report
. ; " X]An Ongina - 08, 11, 2009/Q4
Qhio Vallzy Electric Corparation 2 mesuhmissin n 123112009 End of

SALES FOR RESALE (Account 447) {Confinued)

OS - for other service. use this category only for those services which cannot be placed in the above-defined categories, such as all
non-firm service regardless of the Length of the contract and service from dasignated units of Less than one year. Describe the nature
of the service in a footnote.

AD - for Qut-of-period adjustment. Use this code for any accounting adjustments or "rue-ups” for service provided in prior reporting
years. Provide an explanation in a footnote for each adjustment.

4. Group requirements RQ sales together and report them starting at line number one. After listing all RQ sales, enter "Sublotal - RQ"
in column (a). The remaining sales may then be listed in any order. Enter "Subtotal-Non-RQ" in column (a) after this Listing. Enter
“Total" in column (a} as the Last Line of the schedule. Report subtotals and total for columns (2) thraugh (k)

5. In Column (c), identify the FERC Rate Schedule or Tariff Number. On separate Lines, List all FERC rate schedules or tariffs under
which service, as identified in column {b), is provided.

6. For requirements RQ sales and any type of-service involving demand charges imposed on a monthly (or Longer) basis, enter the
average maonthly billing demand in column (d), the average monthly non-coincident peak (NCP) demand in column {e), and the average
monthly coincident peak (CP)

demand in column (f}. For all other types of service, enter NA in columns (d), {e) and (f). Monthly NCP demand is the maximum
metered hourly (60-minute integration) demand in a2 month. Monthly CP demand is the metered demand during the hour (60-minute
integration) in which the supplier's system reaches its monthly peak. Demand reported in columns (e) and (f) must be in megawalts.
Footnote any demand not stated on a megawatt basis and explain.

7. Report in column {g) the megawatt hours shown on bills rendered to the purchaser.

8. Report demand charges in column (h), energy charges in column {i), and the total of any other types of charges, including
out-of-period adjustments, in column (j). Explain in a footnote all components of the amount shown in column (j). Report in column (k)
the total charge shown on hills randered to the purchaser.

9. The data in columa (g) through (k} must be subtotaled based on the RQYNon-RQ grouping (Ses instruction 4), and then totaled on
the Last -line of the schadule. The "Subtotal - RQ" amount in column (g) must be reported as Requirements Sales For Resale on Page
401, line 23. The “Subtotal - Non-RQ™ amount in column (g) must be réporied as Non-Requirements Sales For Resale on Page
401,line 24,

10. Footnote entries as required and pravide explanations following all required data.

MegaWatt Hours REVENUE Total Line
Sold Ill'el'nan?$ ]Charges Enengy( $C)harges Other (%}’mrges e -‘g?] Mo,
@ (h) @ {j} (k)

1
2
2,529,260 47,549,82 55,331,709] 102,861,533 3
2,133,113 45,488,498] 48,722 844 92211342 4
1,119,652 27,275,234 24,432,011 51,707,245 5
716,124 13,455,782] 15,666,349 29122131 6
743,801 14,849,849 16,257,881 311077300 7
2,110,747 43,913,656 45,997,401 89,911,057 8
1,265,083 23,790,065 27,675,861 51465726 9
369,840 7,576,454 8,084,413 15,660,867 10
832 895 17.062,174 18,206,442 15268618 11
542,306 10,607.035) 11,859,243 22.466,278] 12
2,497,234 46,943,708 54,631,228 101,574,938 13
209,674 4,545 872 . 4,582,923 g.128,795 14

¢ 0 o e ]

15,069,693 307,694,075 329,448,105 0 637,142,180

15,069,699 307,694,075 320,448,105 0 637,142,180

FERC FORM NO. 1 (ED. 12-90) Page 311




Name of Respondent '(l:ll';is Rert Ig‘ o ?hﬁte [o)f R$p}ort Year/Period of Repart
. . . |X | An Ongina o, Da, Yr 2009/Q4
Onhio Vatley Electric Corporation (2) [ ]A Resubmission 12/31/2008 End of

SALES FOR RESALE (Account 447) (Continued)

QS - for other service. use this category only for those services which cannot be placed In the above-defined categories, such as all
non-firm service regardless of the Length of the contract and service from designated units of Less than one year. Describe the nature
of the service in a fooinote.

AD - for Qut-of-period adjustment. Use this code for any accouniing adjustments or "true-ups"” for service provided in prior reporting
years. Provide an explanation in a footnote for each adjustment.

4. Group requirements RQ sales together and report them starting at fine number one. After isting all RQ sales, enter "Subtotal - RQ”
in calumn {a). The remaining sales may then be lisled in any order. Enter "Subtotal-Non-RQ" in column {a) after this Listing. Enter
“Total" in column {a) as the Last Line of the schedule. Report subtotals and total for columns (9) through (k)

5. in Column (c), identify the FERC Rate Schedule or Tariff Number. On separate Linas, List all FERC rate schedules or tariffs under
which service, as identified in column (b), is provided.

6. For requirements RQ sales and any type of-service involving demand charges imposed on a monthiy (or Longer) basis, enter the
average monthly billing demand in column (d), the average monthly non-coincident peak (NCP) demand in column (e), and the average
monthly coincident peak (CP)

demand in column (f). For all other types of service, enter NA in columns (d), (e} and {f). Monthly NCP demand is the maximum
metered hourly (60-minute integration} demand in a month. Monthly CP demand is the metered demand during the heur (60-minute
integration) in which the supplier’s system reaches its monthly peak. Demand reported in columns () and (f) must be in megawatts.
Foolnote any demand not stated on a megawatt basis and explain.

7. Report in column (g) the megawatt hours shown on bills rendered to the purchaser.

8. Report demand charges in column (h), energy charges in column (i), and the total of any other types of charges, including
out-of-pariod adjustments, in column (j). Explain in a footnote all components of the amount shown in column {j). Report in column {k)
the total charge shown an bills rendered to the purchaser.

9. The data in column (g) through (K) must be subtotaled based on the RQ/Non-RQ grouping (see Instruction 4), and than totaled on
the Last dine of the schedule. The “Subtotal - RQ"™ amount in column {g) must be reported as Requirements Sales For Resale on Page
401, line 23. The “Subfotal - Non-RQ" amount in column (g) must be reported as Non-Requirements Sales For Rasale on Page
401.iing 24.

10. Footnote entries as required and provide explanations following all required data.

MegaWwatt Hours REVENUE Total (8} Line
Sold []e'.-man?$ ;)harges Energy( g.)harges Oher(%la:ges (hti+)) No.
(9 () i) () {k)
4,635,024 4635924 1
2
3
4
5
6
T
8
g
10
11
12
13
14
o Q 0 0 0
15.069.699 307,694,075 329,448,105 0 637,142,180
15,069,699 307,694,075 329,448,105 0 637,142,180
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Name of Respondent This Report is: Date of Report |Year/Period of Report
(1)} X An Originai {Mo, Da, Y1)
Ohio Valley Electric Corporation (2) _ A Resubmission 12/31/2009 2009/Q4
FOOTNOTE DATA

Schedulo Page: 310 Line No.: 1 __Column: a

NOTE 1: Power is scld pursuant to an Inter-Company Power Agreement among Ohio Valley

Electric Corporation (OVEC) and Sponsoring Companies (Sponsors).

The agreement provides,

among other things, that any power generated by OVEC or its subsidiary company,

shall be made available to Sponsors. The Sponsorxs
or their parent corporations are shareholders of QVEC,

Tndiana-Kentucky Electric Corporation,

Schedule Page: 310.1  Line No.: 1 Column: a

I

This figure represents the difference between billings for current construction projects
and depreciation expense on projects closed to plant in service.

|FERC FORM NO. 1 (ED. 12-87)

Page 450.1




Name of Respondent This Report Is:
Ohio Valley Electric Corporation

(1) An Criginal
(2) [ ]A Resubmission

Date of Report
{Mo, Da, Yr)

12/3172009

Year/Period of Report
End of 2009/04

ELECTRIC OPERATION AND MAINTENANCE EXPENSES

If the amount for previous year is not derived from previously reported figures, explain in footnote.

(e Ao PP e
{a) (c}

111. POWER PRODUCTION EXPENSES :

2 | A. Steam Powar Generation

3 | Operation . S

4 |(500) Operation Supervision and Engineering 1,512,798 1,452,645

5 1{501) Fuet 135,107,702 141,069,421

6 {{502) Sleam Expenses 5,647,339 5,195,904}

7 {(503) Sieam from Other Sowrces

8 j{Less) (504) Steam Transferred-Cr.

9 J(505) Eleciric Expenses 3,083,139 2,897,281
10 {506) Miscellaneous Steam Power Expenses 10,998,438 8,248,338{
11 |{507) Rents 28,800 )

12 |{509) Allowances 2,359,945 4,568,928,
13 | TOTAL Operation (Enter Total of Lines 4 thru 12) 158,738,161 163,432,517
14 | Maintenance

15 |{510) Maintenance Supervision and Engineering 872,498 716,028
16 | (511) Maintenance of Structures 1,356,148 1,859,655
17 |{512) Maintenance of Boiler Plant 31.062,654 21,708,946
18 |(513) Maintenance of Electric Plant 4,480,768 3,497,431
19 | {514) Maintenancea of Miscellaneous Steam Plant 742,969 665,204
20 | TOTAL Maintenance (Enter Total of Lines 15 thru 19) 38,515,035 28,447,354
21 | TOTAL Power Praduction Expenses-Steam Power (Entr Tot fines 13 & 20) 197,253,196, 191,879,871
22| B. Nuclear Power Generation L R
23 | Operation

24 |{517) Operation Supervision and Engineering

25]{518) Fuel

26 | {519) Cootants and Water

27 |{520) Steam Expenses

28](521) Steam from Other Sources

20 {{Less) (522) Steam Transferred-Cr.

30 {(523) Electric Expenses

31 {(524) Miscellaneous Nuclear Power Expenses

32{(525) Renis

33| TOTAL Operation {Enter Total of knas 24 thru 32)

34 | Maintenance

35 |{528) Maintenance Supervision and Engineering

36 |{529) Maintenance of Structures

37 |{530) Maintenance of Reaclor Plant Equipment

381(531) Maintenance of Elecirig Plant

38 (532 Maintenance of Miscellaneous Nuclear Plant

40 | TOTAL Maintenange {Enter Total of knes 35 thru 39)

41 JTOTAL Power Production Expenses-Nuc. Power (Enfr tot lines 33 & 40}

42 1C. Hydraulic Power Generation

43 | Dperalion

44 |(535) Operation Supervision and Engineering

45 | (536) Water for Power

46 ](537) Hydraulic Expensas

47 |(538) Eiectric Expenses

48 |(539) Miscelianeous Hydraulic Power Generation Expenses

43 |(540) Rents

50 | TOTAL Operation (Enter Total of Lines 44 thru 49)

51 1C. Hydraulic Power Generation (Continued)

52 | Maintenance

53 {(341) Mainentance Supervision and Engineering

54 |(542) Maintenance of Structures

53 | (543) Maintenanca of Reservoirs, Dams, and Waterways

56 1(544) Maintenance of Electric Plant

57 | (545) Maintenance of Miscellaneous Hydraulic Plant

58 JTOTAL Mazintenance (Enter Total of lines 53 thru 57)

59 | TOTAL Power Production Expenses-Hydraulic Power {tot of lines 50 & 58)

FERC FORM NO. 1 (ED. 12-93) Page 320



Name of Respondent
Ohio Valley Electric Corporation (2)

This Report |s:
(1) An Original

A Resubmission

Date of Report
(Mo, Da, Yr)

12/31/2009

Year/Period of Report
End of 2009/Q4

ELECTRIC OPERATION AND MAINTENANCE EXPENSES (Continued)

If the amount for previous year is not derived from previously reported figures, explain in footnote.

Line
No.

Accoundt
(@

60

D. Other Power Generation

€1

Operation

(546) Operation Supervision and Engineering

AV

(b)

P‘_Ammumt e{ar
(<)

(547) Fuel

(548} Generation Expenses

62
63
64
65

{549) Miscellaneous Qther Power Generalion Expenses

66

(550) Rents

&7

TOTAL Operation (Enter Total of lines 62 thru 66)

&8

Maintenance

69

(551) Maintenance Supervision and Engingering

70

(552} Maintenance of Structures

71

{553) Maintenance of Generating and Electric Plani

72

(554) Maintenance of Miscellaneous Other Power Generation Plant

73

TOTAL Maintenance (Enter Total of fines 69 thru 72)

74

TOTAL Pawer Produciion Expenses-Other Power (Enter Tot of 67 & 73)

75

E. Other Power Supply Expenses

i6

(555) Purchased Power

328,617,029

310.768.384

77

{556) System Control and Load Dispatching

78

(557) Other Expenses

1,149,301

79

TOTAL Other Power Supply Exp (Enter Total of ines 76 thru 78)

328,617,029

311,917,685

80

TOTAL Power Production Expenses (Total of lines 21, 41, 59, 74 & 79)

81

2. TRANSMISSION EXPENSES

8z

Qperation

83

(560) Operation Supervision and Engineering

599.073

~525,870.225]

503,797,556

436,888

84

(561) Load Dispatching

1,316,887

806,371

85

(561.1} Load Dispatch-Reliability

86

(561.2) Load Dispatch-Monitor and Operate Transmission System

g7

(561.3) Loag Dispatch-Transmission Service and Scheduling

a8

(561.4) Scheduling, System Control and Dispatch Services

89

{561.5) Refiability, Planning and Standards Development

90

{561.6) Transmission Service Studies

91

(561.7) Generation Interconnection Studies

92

(561.8) Reliability, Planning and Standards Development Services

93

(562) Station Expenses

1,063,671

838,603

94

(563) Overhead Lines Expenses

421,509

280,687

g5

(564) Underground Lines Expenses

96

(565} Transmission of Electricity by Others

a7

(566) Miscollaneous Transmission Expenses

106.841

112,462

98

(567) Rents

5,341

99

TOTAL Operation (Enter Total of lines 83 thny 98)

100

Maintenance

1014

(568) Maintenance Supervision and Engineening

3,513,322

101,801

2,575,009

97,303

102

(569) Maintenance of Structures

58,728

39,405

103

{569.1) Maintenance of Computer Hardware

104

{568.2) Maintenance of Camputer Software

105

{569.3) Maintenance of Communication Equipment

106

{569.4) Maintenance of Miscellaneous Regional Transmission Plant

107

(570) Maintenance of Station Equipment

604.571

451,002

108

{571) Maintenance of Overhead Lines

104,292

9,748

109

{572) Maintenance of Underground Lines

110

{573) Maintenance of Miscellaneous Transmission Plant

131,052

86.819

111

TOTAL Maintenance (Total of linas 101 thru 110)

998.451

680,277

112

TOTAL Transmission Expenses (Total of lines 99 and 111)

4,511,773

3,255,288
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Name of Respondent H}is Re| Art Ié: ?ate of R$|J)ort Year/Period of Report
. . . n Original Mo, Da, YT End of 2009/Q4
Ohio Valley Electric Corporation 2 D A Resubmission 12/31/2000 o

ELECTRIC OPERATION AND MAINTENANCE EXPENSES (Continued)

If the amount for previous year is not derived from previously reported figures, explain in foolnote.

Line
No.

Accaunt oul r
ment Year
{a) ‘ (b)

113 (3. REGIONAL MARKET EXPENSES

114 | Operation

115 {(575.1) Operation Supervision

Amgount for
Previous Year

()

116 | (675.2) Day-Ahead and Real-Time Market Facilitation

117 1(675.3) Transmission Rights Markel Faciiitation

118 § (575.4) Capacity Market Facilitation

119 {(575.5) Ancillary Services Market Facdilitation

120 | (575.6) Market Monitoring and Compliance

121 | (575.7) Market Fadilitation, Monitoring and Compliance Services

122[(575.8) Rents

123 | Total Operation (Lines 115 thru 122)

124 | Maintenance

125 {{576.1) Maintenance of Structures and Improvements

126 |{576.2) Maintenance of Computer Hardware

127 |{576.3) Maintenance of Computer Software

128 |{576.4) Maintenance of Communication Equipment

129 |{576.5) Maintenance of Miscellanequs Market Operafion Plant

130 | Total Maintenance (Lines 125 thru

129)

131 | TOTAL Regional Transmission and Market Op Expns (Total 123 and 130)

132 | 4. DISTRIBUTION EXPENSES

133 | Operation

134 | (580) Operation Supervision and Engineering

135 | (581) Load Dispatching

136 | {582) Station Expenses

137 |{583) Overhead Line Expenses

138 |(584) Undemground Line Expenses

139 | (585) Street Lighting and Signal System Expenses

140 {{586) Meter Expenses

141 |(587) Gustomer Installations Expenses

142 |{588) Miscellaneous Expenses

143 |(589) Rents

144 [ TOTAL Operation {(Enter Total of lines 134 thru 143)

145 [Maintenance

146 | (590} Maintenance Supervision and Engineering

147 H{591) Maintenance of Struchires

148](592) Maintenance of Station Equipment

149 |{593) Maintenance of Overhead Lines

150 | {294) Maintenance of Underground Lines

151 ]{595) Maintenance of Line Transformers

152 {{596) Maintenance of Street Lighting and Signal Systems

153 §{597) Maintenance of Meters

154 {{598) Maintenance of Miscellaneous Distribution Piant

155 | TOTAL Maintenance (Total of lines 148 thru 154)

156 | TOTAL Distribution Expenses (Total of lines 144 and 155)

167 15. CUSTOMER ACCOUNTS EXPENSES

158 | Operation

159 |{901) Supervision

160 | (902) Meter Reading Expenses

161 1(903) Customer Reconds and Collection Expenses

162 §(904) Uncollectible Accounts

163 |(905) Miscellanegus Customer Accounts Expenses

164 | TOTAL Customer Accounts Expenses (Total of lines 159 thru 163}

FERC FORM NO. 1 {ED. 12-93)
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Name of Respondent This Report Is: Eﬁlte 8; R\efport Year/Period of Report
S S— O B Bobo | e v
ELECTRIC OPERATION AND MAINTENANCE EXPENSES (Continued)
If the amount for previous year is not derived from previously reported figures, explain in footnote.
e Aot e, A e
" {a) (b} (c)

165 |6 CUSTOMER SERVICE AND INFORMATIONAL EXPENSES
166 {Operation
367 ] (907) Supervision
168 1{908) Customer Assistance Expenses
169 ](909) informational and Instructional Expenses
170 {(910) Miscellaneous Customer Service and informational Expenses
171 ] TOTAL Customer Service and Information Expenses (Total 167 thu 170) -
172]7. SALES EXPENSES
173 | Operation
174 |(911) Supervision
175 |(912) Demonstrating and Seliing Expenses
176 ](913) Adveriising Expenses
177 |(916) Miscellaneous Sales Expenses
178 [ TOTAL Sales Expensas (Enter Total of lines 174 thru 177)

179 | 8. ADMINISTRATIVE AND GENERAL EXPENSES

180 | Operation
181 {620) Administrative ang General Salaries 3,783,263 3,434,567
182 | (921) Office Supplies and Expanses 891,130 767,294
183 J{Less) (822) Administrative Expenses Transferred-Cradit 40,582 70,059
184 | (923) Outside Services Employed 2,406,971 2,194,922
185 |(924) Property Insurancs 852,171 707,094
186 | (925) Injuries and Damages 552,925 548,121
187 |(926) Employee Pensions and 8enefils 15,506,005 10,692,786
188 |{927) Franchise Requirements

189 §(928) Regulatory Commission Expensas 817,000} 739,974
190 {(929) {Less) Duplicate Charges-Cr.

191(930.1) General Advertising Expenses

192 {(930.2) Miscellaneous General Expenses 1,510,683] - B89,217|
193 §(931) Rents 1,672

194 | TOTAL Operation (Eriter Tolal of lines 181 thru 193) 26,281,238 19,903,316
195 [Maintenance _
196 {(935) Maintenance of Generat Plant 106,782 67.837]
197 | TOTAL Administrative & General Expenses (Total of lines 194 and 196) 26,388,020 19,971,553
198 | TOTAL Elec Op and Maint Expns (Total 80,112,131,156,164,171,178,197) 556,770,018 527,024,395

FERC FORM ND. 1 (ED. 12-93)
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Name of Respondent ;I;f;ls R port I’S I (E;‘;ne of R{e;p)on Year/Period of Report
i i ; An Qrigina 0. Da, Yr 2009/Q4
Chio Valley Electric Corporation @ []A Resubmission 12/31/2009 End of

PUFTCg‘deEgD POWEXR A%Deg t 555)

1. Repont all power purchases mads during the year. Also report exchanges of elactricity (i.e., transactions involving a balancing of
dehits and credits for energy, capacity, etc.) and any setflements for imbalanced exchanges.

2. Enter the name of the seller or other parly in an exchange {ransaction in column (a). Do not abbreviate or truncate the name or use
acronyms. Explain in a footnote any ownership interest or affiliation the respondent has with the seiler.

3. In column {b), enter a Statistical Classification Code based on the original contractual tarms and conditions of the service as follows:

RQ - for requirements service. Requirements service is service which the supplier plans to provide on an ongoing basis (i.e., the
supplier includes projects load for this servica in its system resource planning). In addition, the reliability of requirement sarvice must
be the same as, or second only 1o, the supplier’s sarvice to its own ultimate consumers.

LF - for long-term finm service. "Long-term” means five years or longer and “firm* means that service cannot be interrupted for
economic reasons and is intended to remain reliable even under adverse conditions (e.g., the supplier must attempt to buy emergency
energy from third partias to maintain deliveries of L.F service). This category should not be used for long-term firm service firm service
which meets the definition of RQ service. For all transaction identified as LF, provide in a footnote the termination date of the contract
defined as the earliest date that either buyer or selter can unilaterally get out of the contract.

{F - for intermediate-term firm service. The same as LF service éxpect that “intermediate-term™ means longer than one year but less
than five years.

SF - for short-tarm service. Use this category for all firm services, where the duration of each period of commitment for service is one
year or less.

LU - for long-term service from a designated generating unit. "Long-term” means five years or longer. The availability and reliability of
senvice, aside from transmission constraints, must match the availability and reliability of the designated unit.

{U - for intermediate-term service from a designated generating unit. The same as LU service expect that “inlermediate-term” means
longer than one year but less than five years.

EX - For exchanges of electricity, Use this category for fransactions involving a balancing of debils and credits for energy, capacity, etc.
and any settiemants for imbalanced exchanges.

QS - for other service. Use this category anly for those services which cannot be placed in the above-defined categoeries, such as all
non-firm service regardiess of the Length of the contract and service from designated units of Less than one year. Describe the nature
of the service in a footnote for each adjustment.

Lo | tame ofComamy cr PG | T | S | i [ T R
- cation Tariff Number Demand (MW)  [Monthly NCP Demand Monthly CP Demand
(a} (b} (c) {d) (€} {N

1

2 |indiana-Kentucky Electric Corporation 0s FeC 1B NA |NA NA|
3

4 {Cargil Power Markets, LLC os FPC 1-B NA INA NA|
5] NOTE 2

6 | PowerEx Corporation 0s FPC 1-B NA JINA NA|
7] NOTE 2

8

9
10
1
12
13
14

Total
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Name of Respondent '(I:[l';is R ort | (S): | {Date Bf R$|3}oﬂ Year/Period of Report
. . " X | An Origina Mo, Da, Yr End of 2009/Q4
Ohio Valley Electric Corporation 2} []A Resubmission 12/31/2009 nd o

PU CHA%E&&%?&%%%EQ&&}(CUMHM)

AD - for out-of-period adjustment. Use this code far any accounting adjustments or “true-ups” for service provided in prior reporting
years. Provide an explanation in a footnota for each adjustment.

4. In column (c), identify the FERC Rate Schedule Number or Tariff, or, for non-FERC jurisdictional sellers, include an appropriale
designation for the contract. On separate lines, list all FERC rate schedules, tariffs or contract designations under which service, as
identified in column (b), is provided.

5. For requirements RQ purchases and any type of service involving demand charges imposed on a monnthly (or longer) basis, enter
the monthly average billing demand in column {d), the average monthly non-coincident peak (NCP) demand in column (e}, and the
average monthly coincident peak {CP) demand in column (f). For all other types of service, enter NA in columns (d), () and (f). Monthly
NCP demand is the maximum metlered hourly (60-minute integration) demand in a month. Monthly CP demand is the metered demand
during the hour (60-minute integration} in which the supplier's system reaches its manthly peak. Demand reported in columns (e) and (f)
must be in megawatts. Footnote any demand not stated an a megawatt basis and explain.

8. Report in column {g) the megawatthours shown on bills rendered to the respondent. Report in columns (h) and (i) the megawatthours
of power exchanges received and delivered, usad as the basls for settlement. Do not repoct net exchange.

7. Report demand charges in column (j}, energy charges in column (k), and the total of any other types of charges, including
out-of-period adjustments, in column (1). Explain in a footnote all components of the amount shawn in column (1). Report in column (m)
the total charge shown on bills received as settlement by the respondent. For pawer exchanges, report in column (m) the settlement
amount for the net receipt of energy. If more energy was delivered than received, enter a negative amount. If the settlement amount (1)
include credits or charges other than incremental generation expenses, or (2) excludes certain credits or charges covered by the
agreement, provide an explanatory foatnote.

8. The data in column (g) through (m) must be totallad on the last line of the schedule. The fotal amount in column (9) must be
reported as Purchases on Page 401, line 10. The total amount in column {h) must be reported as Exchange Received on Page 401,
ling 12. The {otal amaunt in column (i) must be reported as Exchange Defivered on Page 401, line 13.

9. Footnote entries as required and provide explanations following all required data.

MegaWatt Hours POWER EXCHANGES COST/SETTLEMENT OF POWER - Line
Purchased MegaWatt Hours | MegaWatt Howrs | Demand Ch Energy Charges Other Charges Total (+kH) | No.
Received Delivered ($) - $ ) of Settiement (3)
(9 (h} (i [0) %"-; 4] (m)
1
8,306,972 317,933,066 317,933,066 2
3
204,306 6,879,279 6,879,279 4
5
97.235 3.804.6 3,804, 6
7
8
g
10
"
12
13
14
8,608.513 328,617,029 328,617,029
FERC FORM NO. 1 (ED. 12-90) Page 327




Name of Respondent This Report is: Date of Report |Year/Period of Report
(1) X An Criginal (Mo, Da, Y1)
Ohio Valley Electric Corporation (2) __ A Resubmission 122172009 2009/04
FOOTNOTE DATA
[Schedule Page: 326 Line No.: 1 _colunpza 7+

|

NOTE 1: All power generated by Indiana-Kentucky Electric

Corporation is purchased by Ohio Valley Electric Corporation,

the Parent Company, under the Power Agreement between the two

companies dated July 10, 1953.

MNGOTE 3: Aggregate of settlements for the year paid by Chic

Valley Electric Corporation to Indiana-Kentucky Electric

Corporation pursuant to Section 2.01 of the Power Agreement
between these two companies, a copy of which has been [iled

with your commission.

\Schedule Page: 326 Line No.:3 Column: a

NOTE 2: Arranged Power as defined in the Arranged Power Letter Agreement
dated Bprii 29, 2003 filed with the Public Utilities Commission of Ohio
between Ohio Valley Electric Corporation and the United States of America,
acting by and through the Secretary of Energy, the statutory head of the

Department of Energy.

NOTE 4: Aggregate of settlements for the year paid by Ohio
Valley Electric Corporation for Arranged Power

(see NOTE 2.

|FERC FORM NO. 1 (ED. 12-87)
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file:///Schedule

Narpe of Respond_ent _ Th(i?) ort P{?a:Orignal Eﬁé‘? Bg E—'-!\en?)ort Year/Period of Report
Chio Valley Electric Corporation @L] A Resdomission 127372000 End of 2002/Q4
MISCELLANEDUS GENERAL EXPENSES (Account 930.2) (ELECTRIC)
Line Description Amount
Mo @ t)
1 | Industry Association Dues
2 | Nudlear Powar Research Expenses
3 | Other Experimental and General Research Expenses
4 | Pub & Dist Info to Stkhidrs...expn servicing outstanding Securities
5 | Oth Expn >=5,000 show purpese, recipient, amount. Group if < $5,000 1,908
§ | American Electric Power 74,535
7 | AT&T Mobility 28,970
8 | Bank of Nova Scotia 137,677
9| Bank of Tokyo 168,584
10 | Gintas Corporation 8,882
11 | Edisan Elechic Institute 287575
12 | Gordon Flesch Company 7.884
13 | Huntington National Bank 108,048
14 | Hunton & Williams 15,000
15 | KeyBanc Capital Market 5,479
16 | Keybank National Association 342624
17 | Moody's Investors Service 79,0500
18 | Morgan Staniey & Co €233
19 { Pitney Bowes 42 357
20 | Pramisere Global Service 6,605
21 | Shumaker, Loop & Kendrick 75,282
22 | Standard and Poor's 15,000
23 | United Parcel Services 5,196
24 | USEC 8,218
25 | Verizon Business 40,772
26 | Verizon North 38,793
27
28
29
a0
M
32
3
34
35
36
37
38
39
40
41
42
43
44
45
46 | TOTAL 1,510.683

FERC FORM NO. 1 (ED 12-94)
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Name of RESpOﬂdBﬂt -(l:lr;lﬁ R rt ISZ. inal PﬂtE of RBp}Olt YearlFeriod of Repud
. ) : An Origina Mo, Da, ¥r Endo 2009/Q4
Ohio Valley Electric Corporati (2) A Resubmission 12/31/2009 —_—

DEPRECIATION AND AMORTIZATION OF ELECTRIC PLANT (Account 403, 404, 405)
{Except amortization of aquisition adjustments)

1. Report in section A for the year the amounts for : (b) Depreciation Expense {Account 403; (c) Depreciation Expense for Asset
Retirament Costs (Account 403.1; (d) Amortization of Limited-Tem Electric Plant (Account 404); and (e} Amortization of Other Electric
Plant {Account 405).

2. Reportin Section 8 the rates used to compute amortization charges for electric plant {Accounts 404 and 405). State the hasis used to
compute charges and whether any changes have been made in the basis or rates used from the preceding report year,

3. Report all available information called for in Section C every fifth year beginning with repart year 1871, reporting annually only changes
to columns {c) through {g) from the complela report of the preceding year.

Unless composite depreciation accounting for total depreciable plant is followed, fist numerically in column {a) each plant subaccount,
account or functional dlassification, as appropriate, to which a rate is applied. Identify at the bottom of Section C the type of plant
included in any sub-account used.

In column (b} repart all depreciable plant balances to which rates are applied showing subtotals by functional Classifications and showing
composite total. Indicate at the bottom of section C the manner in which column balances are obtained. If average balances, state the
method of averaging used.

For columns (¢}, (d). and (e} report available information for each plant subaccount, account or functional classification Listed in column
(a). If plant mortality studies are prepared to assist in estimating average service Lives, show in column {f) the type mortality curve
selected as most appropriate for the account and in column {g), if available, the weighted average remaining life of surviving plant. I
composite depreciation accounting is used, report available information called for in columns (b) through (g) on this basis.

4. If provisions for depreciation were made during the year in addition to depreciation provided by application of reported rates, state at
the bottom of section C the amounts and natura of the provisions and tha plant items to which related.

A. Summary of Depraciation and Amaortization Changes
Depreciation Ameortization of

. reciation Expense for Asset Limited Term Amortlzauon of
L‘:lne Functiona! Classification D%:pense Retirement Costs Electric Plant Orther E Tatal
Q. (Account 403} {Account 403.1) {Account 404} Plant (Aec 405)
(&) {b) {c} ()] 0] ®
1{Intangible Plant
2| Steam Production Plant
3|Nuctear Production Piant

Hydraulic Production Plant-Conventional
5{Hydradlic Production Plant-Pumped Storage
6{Other Production Piant

T|Transmission Plant

BIDisIribuﬁon Plant

dRegional Transmission and Market QOperation

10l General Plant
11]Cammaon Piant-Electric 19,959,821 1,152,667 21,112,488
12|TOTAL 19,959,821 1.152.667 21,112,488

B. Basis for Amortization Charges

FERC FORM NGO 1 REV. 12-031) Pacse 1418



Name of Respondent This Report Is: Date of Report Year/Period of Report
: _ ) M An Original {Mo, Da, Y} End of 2009/04
Ohio Valley Eleciric Corporation (2) [TJAResubmission 12/31/2008 ——

DEPRECIATION AND AMORTIZATION OF EL ECTRIC PLANT (Cantinued)

C. Factors Used in Estimating Depreciation Charges

el accomen ‘Plonk Base A Sevice | savage | Dept ra Cireo. Remaming
coount No. ase . ce e . &S

No. {In Thousands) Life {Percent} (Percent) Tzﬁe Life

(a) ()] (c) {d) {e) @

12

13

14

15

16

17

18

19

20

21

22

.23

24

25

26

27

28

29

30

3

32

33

35

36

37

38

39

40

41

42

43

45

45

47

495

§0
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tName of Respondent
Ohio Valley Electric Corporation

This Report Is:
{1) An Original

{2) [ JA Resubmission

Date of Report
(Mo, Da, Yr}

12/31/2009

Year/Periad of Report
£nd of 2009/Q4

REGULATORY COMMISSION EXPENSES

deferred in previous years.

1. Report particutars (detaits) of regulatory commission expenses incurred during the current year (or incurred in previous years, if
being amortized) relating to format cases before a regulatory body, or cases in which such a hody was a party.
2. Reportin columns (b) and (c), only the cumrent year's expenses that are not deferrad and the current year's amortization of amounts

Line Description

No.
(a)

Fumish name of latory commission or body the
deackat or case nun%%fj and a description of the case)

(&)

Assessed by

R ato)
oo

Expenses
of
Uitiity
{c)

oy
)

Defarred
in Account

Beglg%%g)g} Year
e

Total
Expense for

FERC Order 582

Assessment for maintenanca of the

Federal Energy Regulatery Commission

786,397

786,397

Section 4905.10 Ohio Revised Code

Assessment for maintenance of the

Public Utilities Commission of Ohio

24,344

24,344

A hd B ) U I S e

Section 4911.18 Qhic Revised Code

10| Assessment for maintenance of the

11| Office of the Consumers’ Counsel of Ohio

6,259,

6,259

12

13

14

15

16

17

18

19

21

22

23

24

25

26

27

28

29

30

31

3

5

a7

39

41

43

45

46| TOTAL

817,060

817,000

FERC FORM NOQ. 1 (ED. 12-96)
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Name of Respondent

Ohio Valley Electric Corporation

n
3]

This Report is:

An Original
A Resubmission

Date of Report
Mo, Da, Y1)

12/31/2009

Year/Period of Repaort
End of 2009/Q4

REGULATORY COMMISSION EXPENSES {Continued)

3. Show in column (k) any expenses incurred in prior years which are being amortized. Listin column (a) the period of amortization.
4. Listin column (f), (g}, and (h) expenses incurred during year which were charged currently to income, plant, or othsr accounts.
5. Minor items (less than $25,000) may be grouped.

EXPENSES INCURRED DURING YEAR

AMORTIZED DURING YEAR

CURRENTLY CHARGED TO

Department
U]

AO%II‘?F
(9

Amount

{h)

Defarred 10
Account 1823

]

Conira
Account

@

Amount

{k}

Deferred in
Account 182.3
End (()If) Year

Efectric

928

Electric

928

D~ Wh]

i
=

Eledtric

928

-
[y

-
L

-
wd

-
-y

-
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Name of Respondent

Ohio Valley Electric Corporation

This Report {s: Date of Report
{1) An Original (Mo, Da, Yt}
(2) A Resubmission 12/31/2009

YearfPeriad of Report
End of 2009/Q4

RESEARCH, DEVELOPMENT, AND DEMONSTRATION ACTIVITIES

Classifications:

{1) Generation
a. hydroelectric

d. Nuclear

(2) Transmission

A. Electric R, D & D Performed Internally:

i. Recreation fish and wildlife
il Other hydroelectric
b. Fossit-fuel steam
¢. Internal combustion or gas turbine

e. Unconventional generation
f. Siting and heat rejaction

a. Overhead

b. Underground
{3} Distribution
{4} Regional Transmission and Market Operation
(5) Environment {other than equipment)

(6) Other {Classify and include items in excess of $50,000.)

(7} Total Cost Incurred
B. Electric, R, D & D Performed Extemaliy:

1. Describe and show befow costs incurred and accounts charged during the year for technological research, development, and demonstration (R, O &
D) project initiated, vontinued or concluded during the year. Report also support given to others during the year for joindy-sponsored projects. (identify
recipient regardiess of affiliation.} For any R, D & D work cartied with others, show separately the respondent's cost for the year and cost chargeable to
others (See definition of research, development, and demuonstration in Uniform System of Accounts).
2. Indicate in column (a) the applicable classification, as shown below:

{1) Research Support fo the eledirical Research Council or the Electric

Power Research Institute

Line
No.

Classification

{a)

Description
(b)

A-(5)

Chig River Ecological Research Program

OIS~ O] | hy] -

-
[=]

e
ik

-
)

—
L7

-
o+

—
h

-
=)

—h
~

-
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M
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Name of Respondent H\}is Re gr‘{ 18 D | gjte Sf R{e_p)ort Year/Period of Report

. . ] n Onging o, D3, Yr End of 2009/04

Ohic Valley Electric Corporation (2) [JA Resubmission 12/31/2009 _
RESEARCH, DEVELOPMENT, AND DEMONSTRATION ACTIVITIES (Continued)

(2} Research Support to Edison Electric institute

(3) Research Support to Nuclear Power Groups

(4) Research Support to Others {Classily)

{5) Total Cost Incumed

3. Include in column (¢) all R, D & D items performed mternally and in column {d} those items performed autside the company costing $50,000 or more,
Hriefly describing the specific area of R, D & D (such as safety, corrosion control, poliution, automalion, measuwement, insulation, type of appliance. etc.).
Group items under $50,000 by classifications and indicate the number of items grouped. Under Other, {A (6) and B (4)) classify items by type of R, D &
D activity.

4. Show in column (e} the account number charged with expenses during the year or the account to which amounts were capitalized during the year,
listing Account 1G7, Construction Work in Pragress, first. Show in column {f) the amounts relatad to the account charged In column (g)

5. Show in column (g) the total unamortized accumulating of costs of projacts. This total must equal the balance in Account 188, Research,
Development, and Demonstration Expenditures, Outstanding at the end of the year.

6. If costs have not been segregated for R, D &D activities or projects, submit estimates for columns (¢}, (d), and (f) with such amounts identified by
"Est."

7. Report separately research and related testing facilities operated by the respondent.

AMOUNTS CHARGED iN CURRENT YEAR Unamortized

Costs Incurred Intemally

Cun% Year

Costs Incurred Extemally

Current Year

)

Account
{e}

Amount
{f

Accumulation
{q)

[uice

No.

38,000 506-130 38,000]
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Name of Respondent This Report 1s:

QOhio Valley Electric Corporation

(N An Qriginal
(2} DA Resubmission

{thnaée Bf R\ep)od Year/Period of Report
. LA, vr 2009/Q4
12/31/2008 Endof 97

DISTRIBUTION OF SALARIES AND WAGES

Report betow the distribution of total salaries and wages for the year. Segregate amounts originaily charged to clearing accounts to
WUitity Departments, Construction, Plant Removals, and Other Accounts, and enter such amounts in the apprapriate lines and columns
provided. In determining this segregation of salaries and wages originally charged to clearing accounts, a method of approximation

giving substantially correct resuits may be used.

Line Classification

No.
(a)

Electric

Operation

Production

Direct Payroli
Distribution

b

14,255,091

Transmission

1,766,413

Regional Market

Distibufion

Customer Accounts

Customer Service and Infarmational

e~ A[w]N]|~

Sales

-
o

Administrative and General

3,783.441

-l
—_

TOTAL Operation {Enter Total of lines 3 thru 10)

ery
ha

Mainienance

—h
L7

Production

19,804,945

10,802,858

-
B

Transmisslon

753,773

-
(4]

Regional Market

-
1]

Distribution

-
-

Administrative and Genaral

-
«©

TOTAL Maintenance (Total of lines 13 thru 17)

-
L{+]

Total Cperation and Maintenance

o]
=]

Praduction {Enter Total of lines 3 and 13)

11,556,631

25,057,949

&)
e

Transmission (Enter Total of lines 4 and 14)

2,520,186

B
L]

Regional Market {Enter Total of Lines 5 and 15)

[\*]
[4L)

Distribution {Enter Total of lines 6 and 16)

M
-

Customer Accounts (Transcribe from line 7)

[}
o

Customer Service and Informational (Transcribe from line 8)

]
[+2]

Sales (Transcribe from line 9)

3]
~4

Administrative and General (Enter Total of lines 10 and 17)

3,783,441

]
(=]

TOTAL Oper. and Maint. (Total of lines 20 thru 27)

Il
"=]

Gas

[5)
(==}

Operation

L
puty

Production-Manufactured Gas

31,361,576

]
[iE]

Production-Mat. Gas (Including Expl. and Dev.)

[ 7]
w

Other Gas Supply

p 4

Storage, LNG Terminaling and Processing

(o]
o

Transmission

[T
2]

Distribution

Cad
|

Customer Accounts

Lo
L=

Customer Service and Infarmational

[ ]
(=)

Sales

8

Administrative and General

-
-

TOTAL Operation (Enter Total of lines 31 thru 40}

-9
%]

Mainlenance

Production-Manufactured Gas

Production-Natural Gas (Including Exploration and Development)

Other Gas Supply

Bl&[R|S

Storage, LNG Terminaling and Processing

47 | Transmission

Allocation of
Payroil charged for Total
Clearing Accounts
C d
31,361,576

FERC FORM NO. 1 {ED. 12-88)
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Name of Respondent il’ih;s Re Arnt IS:_ ol Phﬁée Bf R\t-,:p)ort
. . . rigin - Da, Yr
Ohio Valley Electric Corporation (2) A Resubmission 12/31/2009

Year/Period of Report
End of 2009/Q4

DISTRIBUTION OF SALARIES AND WAGES (Continued)

Line Classification Direct Payroll
No. Distribution
(a) (b)
43 | Distribution

49| Administrative and General

50 | TOTAL Maini. (Enter Total of lines 43 thru 43}

511 Tatal Operation and Maintenance

§2 | Produclion-Manufactured Gas {Enter Total of lines 31 and 43)

53] Production-Natural Gas {Including Expl. and Dev.) (Total fines

32,

54 | Other Gas Supply (Enter Total of lines 33 and 45)

55 | Starage, LNG Temminating and Processing (Total of fines 31 thru

56 | Transmission {Lines 35 and 47)

57 | Distribution {Lines 36 and 48)

58 | Customer Accounts {Line 37)

59] Customer Service and {informational {Line 38)

60 | Sales {Line 39)

61| Administrafive and General (Lines 40 and 49)

62 | TOTAL Operafion and Maint. (Tofal of lines 52 thru 61)

63 | Other Utility Depariments

841 Operation and Maintenance

65 | TOTAL Al Utility Dept_ (Total of lines 28, 62, and 64)

66 | Utility Plant

67 | Construction (By Ulility Departments)

68 | Electric Plant

31,361,576

326,791

31,361,576

326,791

691 Gas Plant

70 Other (provide dstails in footnote):

71] TOTAL Construction {Total of lines 68 thru 70}

72| Plant Removai (By Wtility Depariments)

731 Electric Plant

326,791

1,834

326,791

1,834

74 Gas Plant

75 | Other (provide details in footnote):

76 | TOTAL Plant Removal (Total of lines 73 thru 75}

77 | Qiher Accounts {Specify, provide details in footnote):

1,834

1.834

7,720

TOTAL Other Acoounts

7,720

7,720

HEEEEEEEE

TOTAL SALARIES AND WAGES

31,697.921

31,897,921

FER{ FORM NO 1 (5D 12-88)
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Name of Respondent This Report is: Date of Report | Year/Pericd of Report
{1} X An Qriginal {Mo, Da, YT)
Qhiio Valley Electric Corparation {(2) A Resubmission 12/31/2009 2009/Q4
FOOTNOTE DATA
|Schedule Page: 354 _Line No.:77 _Column:b -
Account 186.10
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Name of Respondent
Ohio Valley Electric Corporation

This Report is:
%)) An Qriginal
{2) A Resubmission

NTHLY TRANSMISSION SYSTEM PEAK LOAD

Date of Report
{Mo, Da, Yr)

12/31/2009

Year/Period of Report

End of

2009/Q4

{1) Report the monthly peak ioad on the respandent's ransmissilon system. [f the respondent has two or more power systems which are not physically
integrated, fumish the required information for each nondntegrated system.
{2) Report on Column (b) by month the fransmission system's peak load.

{3) Report on Columns {c ) and (d) the specified information for each monthly fransmission - system peak bad reported on Column (k).
{4) Report on Columns (g) through (§) by month the system’ monthly maximum megawatt load by statistical dassifications. See General instruction for
the definition of each statistical classification.

NAME OF SYSTEM:
fLine Monthly Peak | Dayof | Hourof] Fimn Network Firm Network Long-Term Firm Other Long- Short-Term Firm Ciher
No.}  Month Service for Saff | Sewvice for Paint-to-point Term Fim Point-to-point Senvice
Others Reservations Service Resevation
(a) (o) M (g (h} {i G)
1 January 2,256
2 February 2.2564
M March 2.256
A Total for Quarter 1 6768
5| Ageil 2.256]
6{ May 2.256]
7] Juce 2 ,2561
8] Total for Quarter 2 2 s,real
O suly B0 3 2300 2 156'
10] August iz 4 800 2.2}
14| Saptsmber 9 1 1000 22564
12 Total for Quarter 3 6,768}
13] October 73 271 2300 2,256
14] Noverner 64 3 400 2250}
15] Decamber 100 2000 2,
16{ Total for Querter 4 s,rsa'
17| Total Yeartn 2!
DateiYsar 989 27.07
]

FERC FORM NO. 1/3-Q (NEW. 07-04)
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Name of Respondent This Report is: Date of Report | Year/Period of Report
{1) X An Original (Mo, Da, Y1)
Ohio Valley Electric Carporation (2) _ A Resubmission 1213172009 2009/Q4
FOOTNOTE DATA

'Schedule Page: 400 Line No.: 1

Column: b

Transmission data inecludes both Ohio Valley Electric Corporaticon and its wholly owned

subsidiary, Indiana-Kentucky Electric Corporation.

individual company basis.

This information is not tracked on an

|FERC FORM NO. 1 (ED. 12-87)

Page 450.1




Name of Respondent mis Re| gr't1 |8n al sz‘zte Bf RYe(;on Year/Period of Report
. . . gina o, Da, Yr End of 2006/04
Ohio Valley Electric Corporation @ D A Resubmission 12/31/2009
ELECTRIC ENERGY ACCOUNT

Report betow the information cafled for conceming the disposition of electric energy generated, purchased, exchanged and wheeled during the year.

Line item MegaWatt Hours Line Item Megawatt Hours
No. No.
(a) (b) {a) (b)
1|SOURCES OF ENERGY 21|DISPOSITION OF ENERGY
2| Generation (Excluding Station Use): - 22|Sales to Ultimate Consumers {Including 264,664
3|Steam 6,909,689 Interdepartmental Sales)
4|Nuclear 23|Requirements Sales for Resale (See
5| Hydro-Conventional instructions 4, page 311.)
6|Hydro-Pumped Storage 24|Non-Requirements Sales for Resale (See 15,069,609
7lother instruction 4, page 311.)
8|Less Energy for Pumping 25|Energy Fumished Without Charge
8|Net Generation (Enter Total of lines 3 6900669 26{Energy Used by the Company (Electric
through B) Dept Only, Exciuding Station Use)
10|Purchases 8,608,513 27|Tolal Energy Losses 183,838
11|Power Exchanges: 28| TOTAL (Enter Total of Lines 22 Through 15,518,202}
12|Received 27) (MUST EQUAL LINE 20}
13|Delivered
14|Net Exchanges (Line 12 minus line 13)
15| Transmission For Other (Wheeling)
16|Received
17|Delivered
18|Met Transmission for Cther (Line 16 minus
line 17)
19|Transmission By Others Losses
20|TOTAL (Enter Total of lines 9, 10, 14,18 15,518,203
and 19)
FERC FORM NO. 1 (ED. 12-90) Page 41a



Name of Respondent

Ohio Valley Elactric Corporation

This Report [s:
(1) An Original
(2) [ |AResubmission

Date of Report
(Mo, Da, Y1)
12/31/2008

Year/Period of Report
End of 2009/Q4

MONTHLY PEAKS AND OUTPUT

1. Report the monthly peak locad and enargy output. If the respendent has bwvo or more powsr which are not physically integrated, fumish the required
information for each non- intagrated system.
2. Report in column (b} by month the system’s output in Megawatt hours for each month.
3. Report in column {c) by month the non-requirements sales for resale. Include in the monthly amounts any energy losses assoclated with the sales.
4. Report in column {d} by month the system’s monthly maximum megawatt ioad (60 mirute integration) associated with the system.

5. Report in column {2} and (f) the specified information for each monthly peak load reported in column (d).

FERC FORM NO. 1{ED. 12-90)

Page 401b

NAME OF SYSTEM:
|Line Monthty Non Requinmants MONTHLY PEAK
No. Month Fotal Monthly Energy Associated Losses Megawalts (See Instr. 4) Day of Month Hour
(a) (o) {c) () {e) 4

29 January 1,477,537 1,434.124 1,022 26 0800
30| February 1,256,536 1.219.609 1,006 24 1300
H|March 1,287 . 744 1,248,998 996, 4 0800
32| April 1,261,377 1,224,667 813 24 1400
33 May 1,185,544 1,149.318 1,015 14 1900
34 June 1,220,235 1,185,591 963 20 1000
35 July 1,363,418 1,327,048 973 10 1500
36] August 1,372,793 1,336,977 974 30 1700
37} September 1.061.198] 1,028,924 974 3 1300
38 Octobar 1,243,364 1,209,758 991 19 2400
39 November 1,280,694] 1,244,420 1,022 27 1800
401 December 1,507,761 1,460,265 1,035 30 1600
4 TomaL 15518202 1500000 |




Name of Respondent '(I;h)is Report |(5) il
. | An Origina
Ohio Valley Electric Corporation @) EI A Resubmission

Date of Report
{Mo, Da, Yr)

12/31/2009

Year/Period of Report
End of 2009/Q4

STEAM-ELECTRIC GENERATING PLANT STATISTICS {Large Plants)

1. Report data for plant in Service only. 2. Large plants are steam plants with installed capacity (name plate rating) of 25,000 Kw or more. Reportin
this page gas-turbine and internal combustion plants of 10,000 Kw or more, and nuclear plants. 3. indicate by a footnote any plant leased or operated
as a joint facility. 4. 1f net peak demand for 60 minutes is not avallable, give data which is available, specifying period. 5. if any employees attend
more than one plant, report on line 11 the approximate average number of employees assignable to each plant. 8. If gas is used and purchased on a
therm basis repori the Blu content or the gas and the quantity of fuel bumed converted to Mct. 7. Quantities of fued bumed (Line 38) and average cost
per unit of fuet bumed (Line 41) must be consistent with charges to expense accounts 501 and 547 (Line 42) as show on Line 20.  B. {f more than one
fuel is burned in a plant fumnish only the compaosite heat rate for all fuels bumed.

Line ltem Plant Ptant
No. Name: KYGER CREEK Name:
(a) {b) {c)

1 |Kind of Plant (Intemal Comb, Gas Turb, Nuclear STEAMY

2 [Type of Constr {Conventional, Outdoor, Boller, etc) CONVENTIOMAL

3 [Year Criginally Constructed 19055

4 IYear Last Unit was Installed 1955

5 [Total Installsd Cap {Max Gen Mame Plate Ratings-MW) 1086.30 0.00

6 |Net Peak Demand on Plant - MW (60 minutes) 1035 Q

7 {Plant Hours Connected to Load B760 Q

8 [Net Continuous Plant Capability (Megawatts) 0 0

9] When Not Limited by Candenser Water 1070 0
10| When Limited by Condenser Water 0 0
11 |Average Number of Employees 445 0
12 |Nst Generation, Exclusive of Plant Use - KWh 8909888000 ]
13 |Cost of Plant: Land and Land Rights 469124 0
14| Stuctures and Improvements 63081485 0
15 | Equipment Costs 476041065 Q
18] Assel Retirement Costs 0 0
17| Total Cost 539601674 U]
18 {Cost per KW of InstaBed Capacity (line 17/5) Including 496.7336 0.0000
19 |Production Expenses: Oper, Supv, & Engr 1512798 0
20 Fuel 135107702 0
21 | Coofants and Water {Nudear Plants Only) 0 Q
221 Steam Expenses 5647339 0
23] Steam From Other Sources 0 0
24| Steam Transferred {Cr} . 0 0
25 | Electric Expenses 3083139 0
26 | Misc Steam (or Nudiear) Power Expenses 10898438 ]
27 ] Rents 28800 0
28 | Allowances 2359945 0
29 | Maintenance Supervision and Engineering 872498 0
3G | Maintenance of Struchures 1366146] 0
31 | Maintenance of Boiler (or reaclor} Plant 310626594 ]
32 | Maintenance of Electric Plant 4430768 0
33 | Maintenance of Misc Steam (or Nuclear) Plant 742969] 0
34| Total Production Expenses 1972531596 i
33| Expenses per Net KWh 0.0285 0.0000
36 |Fuel: Kind {Coal, Gas, Ofl, or Nudlear) COAL Ol
37 Unit (Coal-tons/Oil-barmrel/Gas-mcfNudlear-indicate) TONS GALLONS
338 | Quantity (Units) of Fue! Bumed 3562782 448935 a 0 a 1]
391 Avg Heat Cont - Fusl Bumed (btufindicate if nuclear) 9847 13600CG 0 0 a ¢}
401 Avg Cost of Fuel/unit, as Delvd f.0.5. during year 37.463 1.867 0.000 0.000 0.000 0.000
411 Average Cost of Fue! per Unit Bumed 36.224 2.067 0.000 0.000 0.000 0.000
42 ] Average Caost of Fuel Bumed per Milfion BTU 181.900 1519.871 0.000 0.000 0.000 0.000
43 | Average Cost of Fuel Bumed per KWh Net Gen ' 0.060 0.000 0.000 0.000 0.000
44 ] Average BTU per KWh Net Generation 2 230.000 0.000 0.000 0.000 0.000

FERC FORM NO. 1 (REV. 12-03)
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Name of Respondent This Repart |5: Date of Report Year/Period of Report
Ohio Valley Electric Corporation (1) BEA" Original (Mo, Da, Y1) 2009/Q4
(2) ["]A Resubmission 12/31/2009 Endof =197
STEAM-ELECTRIC GENERATING PLANT STATISTICS {Large Plants){Continued)
9. ltems under Cost of Plant are based on U. 8. of A. Acoounts. Production expenses do not include Purchased Power, System Control and Load
Dispatching, and Other Expenses Classified as Other Power Supply Expenses. 10. For IC and GT pltants, report Operating Expenses, Accoun Nos.
547 and 549 on Line 25 "Electric Expenses,” and Maintenance Account Nos. 553 and 554 on Line 32, "Maintenance of Electric Plant.” indicate plants
designed for peak toad service. Designate aidomatically operated plants.  11. For a plant equipped with combinations of fossil fuel steam, nuclear
steam, hydro, intemal combustion or gas-turbine equipment, report each as a separate plant. However, if a gas-turbine unit functions in a combined
cycle operation with a conventional steam unit, include the gas-turbine with the steam plant. 12, If 3 nuciear power generating pland, briefly explain by
footnote (a) accounting method for cost of power generated including any excess costs aliributed to research and development; (b) types of cost units
usad for the various components of fuel cost; and (¢} any other informative data conceming plant type fuel used, fuel enrichment type and quanfity for the
report period and other physical and operating characteristics of plant.
Plant Plant Piant Line
Name: Name: Name: No.
{d) fe) U]
1
2
3
4
0.00 0.00 0.00 5
0 0 0 ]
0 0 0 7
0 0 @ 8
0 Q 0 9
0 0 a] 10
0 0 o 1
0 0 o] 12
0 O ol 13
0 0 o] 14
0 0 0] 15
0 0 ol 18
0 0 0 17
0.5000 0.0000 0.0000}] 18
0 0 Q] 19
0 0 ol 20
0 0 af 21
0 0 0] 22
0 L o] 23
0 0 g 24
0 0 O] 25
0 0 0] 26
0 1] 0] 27
0 0 0| 28
0 0 0] 29
O 0 a{ 30
0 0 0] N
0 0 0 3z
0 0 0 33
Q 0 0] 34
0.0000 0.6000 0.0600 35
36
7
0 0 0 0 0 Y 0 1) 0 38
0 Q 0 0 0 Q 0 D 0 ag
0.000 0.060 0.0C0 0.000 0.000 ¢.000 0.00C¢ 0.G00 0.000 40
0.000 0.000 0.000 0.000 0.000 0.000 0.000 0.000 0.000 41
0.000 0.000 0.000 0.000 0.000 0.000 0.000 0.000 0.000 42
0.600 0.000 0.000 0.000 0.000 0.000 0.000 0.000 0.000 43
0.000 0.000 0.000 0.000 0.000 0.000 (.000 0.000 G.000 44
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Name of Respondent This Report is: Date of Report | Year/Period of Report
{1) X An Original (Mo, Da, Y1)
Ohio Valley Electdic Corporation (2) - A Resubmission 12/31/2009 2009/Q4
FOOTNQTE DATA
\Schedule Page: 402 _Line No.: 43  Column: b1 o ;
Includes both coal and oil. L _
iSchedule Page: 402  Line No.: 44  Column: b1 }
Includes both coal and oil.
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Name of Respondent This Report Is: Date of Report Year/Period of Report
Ohio Vatley Electric Corporation g.‘; D?Rgsni::ssion (1M2;)31?2ao£) End of —2009}04
TRANSMISSION LINE STATISTICS
1. Report iInformation concerning fransmission lines, cost of lines, and expanses for year. List each transmission line having nominal voltage of 132
kilovolts or greater. Report transmission tines betow these voltages in group totals only for each voltage.
2. Transmission lines include al! fines cavered by the definiion of transmission system plant as given in the Uniform System of Accounts. Do not report
sybstation costs and expenses on this page.
3. Report data by individual lines for all voltages if so required by a Siate commission.
4. Exclude from this page any transmission lines for which plant costs are included in Acoount 121, Nonutility Property.
5. Indicate whether the type of supporting structure reported in column {g) is: (1) single pole wood or steel; (2) H-frame wood, or steel poles; (3) tower;
or (4) underground canstruction If a transmission line has mare than one type of supporting structure, indicate the mileage of each type of construction
by the use of brackets and exira lines. Minar portions of a fransmission line of a different type of construction need not be distinguished from the
remainder of the line.
6. Reportin columns {f) and {g) the total pole miles of each transmission line. Show in column {f) the pole miles of ine on structures the cost of which is
reported for the line designated: conversaly, show in column (g} the pole miles of line on structures the cost of which is reported for another line. Report
pole miles of line on leased or parlly cwned structures in column {g). In a footnote, explain the basis of such occupancy and state whether expenses with
respect to such structures are included in ihve expenses reported for the line designated.
[one PESTaNRTON Ay Tpoor | CROTIEdepe [ ]
No. other than undergrolind lines
£0 cycle, 3 phase) Supporting report Circuit miles) of
) . [On Shucmme Circults
From To Operafing Designed Structure o u%?ed of of
(a) {0} {c) (d) (e} (o) (h)
1| Kyger Creek Ohio-W.VA
2 State Line
3 Spofn_
4 Tristate 345.00 330.00[Steel Tower 040 2
5
6|Kyger Creek X-530(DCE) 345.00 330.00 | Sieel Tower 50.40} 2
7
G| Kyger Craek X-533(DOE} 345.00 330.001Stee! Tower 49,10 2
9
10{Pierce X-53{DOE) 345.00 330.00|Steel Tower 7150 2
11
12| Pierce X-633{DOE) 345.00 330.00|Stea! Tower 7076 2
13
14]ind.-Kentucky
15)State Line
16{{Clifty Craek) Pierce J45.00 330.00]Stesl Tower 69.60 2
17
18]ind.-Kentucky
19{Slate Line
20| (Dearborm) Piarce 345.00 330.00Siee! Tower 33.00 1
21
22 Ind.-Kentucky
23| State Line
24 : Buffington (CG&E) 345.00 130.00|Sieal Tower 16.00{ 1
25 )
26
27 e butfington (CGAE) 345.00 330.00[Stee! Tower 17.00 1
25
29
30{Expanses Applicable
31] To All Lines
32
32
34
as
36 TOTAL 34470 3100 15
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Name of Respondent
COhio Valley Electric Carporation

This Report Is:

(1) An Original
(2} DA Resubmisgsion

Date of Report
(Mo, Da. Yl%o

12/31/2009

Year/Period of Report

2009/04

7

RANSMISSION LINE STATISTICS (Continued)

7. Do not report the same transmission line structure twice. Report Lower voltage Lines and higher voltage ines as one fine. Designale in a footnote if
you do not include Lower voltage lines with higher voltage tines. If two or more transmission line structures support lines of the same voltage, report the
pole miles of the primary structure in column (f) and the pole miles of the other line{s) in cotumn (g)
8. Designate any transmission line or portion thereof for which the respondent is not the sole owner. ¥ such property is leased from another company,
give name of lessor, date and terms of Lease, and amount of rent for year. For any fransmission fine other than a leased line, or portion thereof, for
which the respondent is not the sole owner but which the respondent operates or shares in the operation of, fumish a succinct statement explaining the
arangement and giving particulars {details) of such matters as percent owmership by respondent in the line, name of co-owner, basis of sharing

expenses of the Line, and how the expenses bome by the respondent are accounted for, and accounts affected. Specify whether lessor, co-owner, or
other parly is an associated company.
9. Daesignate any transmission line leased to another company and give name of Lessee, date and terms of lease, annual rent for year, and how
determined. Specify whether lessee is an associated company.
10. Base the plant cost figures caliad for in columns {j) to (1) on the book cost at end of year.

COST OF LINE {include in Column §) Land, EXPENSES, EXCEPT DEPRECIATION AND TAXES
Size of Land rights, and claaring right-of-way)
Conductor Land Construction and Total Cost Operation Maintenance Rents Total

and Material Line
o 0 W] o g I 5 B [m.

1

)

75 3

aormiam 81,232 81537 2

5

- YT 357,700 3851159 5

7

: 244,852 3,397 638 3542488 3

9

- 189,206 5533748 5,022,954 10

T

* 477,960 4,893 925 5,371,885 12

3

7

1

: 341839 2972293 5.264.13 16

7

18

19

7 791893 2391061 261291 7

7

Py

5

- 2

%

%

: 7

B

®

%

3,513,322 998 451] 3511773 31

&)

1

Ty

%
153,160 74.796,595 2726764 3513372 08,451 2511774 36
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Name of Respondent ' This Report is: - |Date of Report |Year/Period of Report
{1} X An Original (Mo, Da, YT)
Ohio Valley Electric Corporation {2) __ A Resubmission 12/31/2009 2000/Q4
FOOTNOTE DATA
[Schedule Page: 422 Line No.: 24 Column: a - 1

The pole miles and cost of these transmission lines are included in the Indiana-Kentucky
State Line (Dearborn) to Pierce information. One circuit of this double circuit
transmission line has been interconnected at the Buffington Substation of Cinecinnati Gas &
Electric Company. S

[Schedule Page: 422 Line No.: 27 Column: a “

See footnote for page 422 line 24 column a. —

[FERC FORM NO. 1 (ED, 12-87) Page 450.1 ]




This Report is:
{1} An Qriginal
{2) DA Resubmission

Year/Period of Report
End of 2009/Q4

Date of Report
{Mo, Da, Y1}

12/3112008

Name of Respondent
Ohio Vallay Elactric Corporation

SUBSTATIONS

1. Repart below the information called for conceming substations of the respondent as of tha end of the year.

2. Substations which serve only one industriat or street raitway customer should not be listed below.

3. Substations with capacities of Less than 10 MVa except those serving customers with enesgy for resale, may be grouped according
to functional character, but the number of such substations must be shown.

4. Indicate in column (b) the functional character of each substation, designating whether transmission or distribution and whether
attended or unattended. At the end of the page, summarize according to function the capacities reported for the individual stations in
column {f).

e VOLTAGE {In MVa)

No. Name and Location of Substation Character of Subsiation

{a)

{b)

Primary
{c)

Secondary Tertiary
d) {e)

Kyger Creek-Cheshire, OH

Transmission

Parially Attended

15.50

345.00

Sargents-Piketon, OH

Transmission

Attended

345.00

138.00

Pierce-New Richmond, OH

Transmission

Unattended

345.00

L[~ Rfn|a|wN]| =

-
o

-
[y

-
Mo

e
w

s
o+

pry
4]

—
o

-t
-y

-
<€«

—h
w

N
[=]

*MVa Changed to KV

ha
-

[
.=

[3¥]
%)

3]
i

[\*]
&n

[\
(=]
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-

ha
[=-]
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@

Lay
=}
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Name of Respondent
Ohio Valley Electric Corporation

This Report Is:
(1} An Original

2) DA Resubmission

(E?j\te 8? R$p)0rt Year/Period of Report
o, Ua, Y1 2000/Q4
12/31/2009 Endof __ —777+

SUBSTATIONS {Continuad)

increasing capacity.

6. Designate substations or major items of equipment leased from others, jointly owned with others, or operated otherwise than by
reason of sole ownership by the respondent. For any substation or equipment operated under lease, give name of lassor, date and
period of lease, and annusi rent. For any substation or equipment aperated other than by reason of sole ownership or lease, give name
of co-owner or other party, explain basis of sharing expenses or other accounting between the parties, and state amounts and accounts
affected in respondent's hooks of account. Specify in each case whether lessor, ca-owner, ar ather party is an associated company.

5. Show in columas (1}, (j), and {k} special aquipment such as rotary converters, rectifiars, condensars, etc. and auxiliary equipment for

. . Numbar of
Capacity of Substation Transformers

(in Servica) {in MVa) In Service
(K} (@)

Number of

CONVERSION APPARATUS AND SPECIAL EQUIPMENT

Spare
Transformers

th)

Type of Equipment Number of Units

(i)

@

Total Capacity
(In MVa)

(k)

Line
No.

1200

15

Noneg|

150

250

-]
wal Of W COl ~i| ) dn| B W] M| -

Y
[>]

!
L

-
+a

-
n

-t
=

-
-

-
-

-
=}

[
[=]

2]
-

N
MY

M)
L

CEEEEEEEEEEEEEEEE

FERC FORM NO. 1 {ED. 12-96)

Page 427




Name of Respondent Elilh)is Rﬁ%‘! I(s) inal (DD%E Bf RYep)ort Year/Period of Report
. . . ngina , Ua, Yr End of 2000/04
Ohio Valley Eisctric Corporation 2) D A Resubmission 12312009 of = oseas
TRANSACTIONS WITH ASSOCIATED (AFFILIATED) COMPANIES

1. Report below the information called for concerning all non-power goods or services raceived from or provided to associated {affiliated) companies.
2. The reporting thrashold for reporting purposes is $250,000. The threshold applies to the anmual amount billed to the respondent or billed to
an associaledfaffiliated company for non-power goods and services. The goad or service must be specific in naiure. Respondents should not
attempt to include or aggregate amounts in 2 nonspecific category such as "general”.
3. Where amounts bitled to or recelved from the associated (affliated) company are based on an allocation process, explain in a foolnote.

Line

=
a

Description of the Non-Power Good or Service
{a)

Name of
Assiciated/Affiliatad
Campany
{b)

Non-power Goods or Services Provided by Affiliated

use and maintenance of railcars

American Eleciric Power

Accourt
Charged or Amount
Credited Charged or Credited
(c) (d)

401-10 1,309,397

purchase of urea

American Electric Power

401-10 3,428,145

operation, maint., construction, and engineering

American Electric Power

107, 401-20, 401-10 10,291,121

|| ~|oojonjalw]m] =

e
(=}

-
-

-
o]

-
[

-
£

-
[4)]

-
o3

-
~

Py
[+-]

-
o

8

Naon-power Goods or Services Provided for Affiliate

21| use of OVEC leased railcars

Py

 401-10 32,129,741

23

24

28

27

29

30

K]

32

33

34

35

36

37

38

39

40

41

42
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Schedule Page No.
Accrioed and PrepPald LaAXeS .. u. i oo eceaouacsassassanamnsassassaanaacasaeeasaasnaaanasaasassnssssesss 262-263
aocumulated Deferred INCOME TAXES wuvscasceccaaascoaasassnannsnnn et e A ATt At 234
272-2717

Accumulated provisions for depreciation of

commonl UEL ity PLanl ... it ire i s usraraarasaasaaranrerraaaraaca e e aaat st e s 356

Lo I I T T+ - ¥ 219

utility plant (SUMMATY)] ..-ieiuuioioneensnaansaacunsossnnnena eaietasaratteaar st araaat et 200-201
Advances

from associated COMPANLISS +.vs-svrsevaacnansssanaassnnmnsns mremsaeranan CrrmsresrsmsErasnatnann 256-257
DlIOWAICES « v vn s s osenssasssssnsnssansansaasssisasasasnsssnsesssmssssssssssasseamassnanansnsssssnssa 228-229
Amortization

I SR BT OOl & aa e n i c it it ettt at e o aaaaasaasauecaaananssssssssanunssssssssenssacesssnanssssnssnanss 340

of nuclear fuel ..... et eiasieaiisiasa s et eerresaessesraseanaiastnarannassansasena 202-203

Appropriations of Retained EaInings .iue.uuivevsveanrarsasossrossasssssasssnssascsnnnssavanssasans 116-119
Assoclated Companies )
AAVANCE S LMl . ..t o i it i it it e a s s tdaaaamancaceasanian e iaa e iaamaaaaa s eaan 256-257

corporaticns contrelled by respondent .........iiiiiianaans e 4t e ea A rrdrad et e e 103

control over respondent ........... O 14 -3

interast on éebt L0 ... ...ciceereeracan e seaediaaaer e m st ac et at et e 256-257
P LT L T 1 o N i
Balance sheet

comparative ......... e Cweaveeeserenranannn nesas s A i s e et a s aanaenaa 110-113

NOLES L0 it nreneetnnssmnsssasaassosoaaasassnssaiaaitassnisossnasasssnssssssnsrassnssnsansnnmmsnsns 122-123
25 T AP U 256-257
Capital SLOCK . iineiim it et ittt atsaaaaaaaacassaaiantassasnrenssanassasssssnnsnsatasasersssssnsanasas 251

QXPENSE nvrensmernsrasan e aecresiesaeaant e e earar et ke reenemae e cecseeees 234

premiums ...... ..., et e tes st e et tiasrasaeerasraa s ar s caeanarnerves 222

B o= T T I = 251

- 11 o o I o T g o 252
Cash flows, statement ©f .......iciiiiiinmnanninnnnncnnsnnas e d et a s At a s . 120-121
Changes

impertant during year ........... R s et can et aTaatac t rart A i e, 108-109
Constructicn

work in progress - common utility plant ..... e e aa e aamaaeaneaaa . an 56

WOLKk in progress = @leCLILC ... ucvneracnenrnssaninssaniancansaassntansansannns heassassaaaaas vesnes 216

work in progress - other utility departments ...... ... et inniinniianraaeennncnracaanann 200-201
Control

corporations contrelled by YesSpOndent ... .. ... ... ...utina i a s aaian i am e e s aaaa s ae A a e 103

Lo o B 7 4 1o ] 102
Corporation

CONEEOLLEd Y ...t ne i ninersuonossaneantosnssiassnsnsnasnanansssessansassnsssanrasnassnacsnensnesnsnasa 103

i T By 2o B o= oo N 101
CPA, bhackground infermaticn On ... .iiie ittt o et e iaesaaaanansannsas it m e ieeiaeaaa e s aa i aaaaeaeas 101
CPA Cartification, this report form ........coiviiitiionsanannsoannnn e taetretatae it et i-ii
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Schedule Page No.
Deferred
credits, other .a.iceaaraas et tamrarrat e e e e v - 53
debits, miscellaneous ....... tetrraaa Hemssnmmaasamsman e e etesemsaasasanaanaaaas 233
income taxes accumulated - accelerated
EHeTo3 ol I-F-1 o8 "o TN 038} o1 o o U 272-273
incoms taxes accumulated - other property ... ... ... eunrianenans s 274-275
income taxes accumulated - OLher .....cvueincirennmecasnenonnanan et et td s e 276-2717
income taxes accumulated - pollution control facilities ......... s casaareaaas dasaaaasans weaas 234
Definitions, this TepoTL fOrm ... ... .e. i inaanarnrromsnsransncasarssenseosscsamatiacasranesansnsancnsnnas 1ii

Depreciation and amortization

[=F ol ads’ s 0a?o RN R o I8 15 15 of.~ N o kI T Y 356
of electric pPlanl ... . i in it ia it i st ssmsasssssmanassasasasrsanamrasrac asaae v aaetarnararnaras 219
336-337
1 T o] P - e te s tsdte et e raan 105
Discount - premium on long-term debt .. ... ... i ansaararr sttt ettty 256-257
Distribution of salaries and Wages . ... ...t iiransaasansnsssetactocaanataaaanssnasasennns 354-355
Dividend approprialions t..ee.irivrerinirerrnressenssstorcansasanssnnne et at e ta Tt st s 11€6-119
Ezrnings, Retained ............. Verdurmeren trmrerrerie st A T e, Wresseanannanaana P wanaan 118~119
Electric GRergyY ACCOUNL .. ...ttt ie e iie i secsccsaccammacameesumemaimsaasasaasncaaseeaneae 401
Expenses
electric operation and maintenance .....ceeewecsecsoas tsstessiasssuatesresnerenrrerenarsrsesans J20-323
electric operation and maintenance, SUMMALY ...c.veiesansnssarsanes et R 1
L6 B T L o b 0T B 1= 256
ERtraordinary Properly LOSSES . ... ittt iate st reaaiaasaasiasiaasasssnmsasmerasenesneenessesnmereesnsns 230
Filing requirements, this report form
General Information ... ..cir e iicraneansatonssenssansnsannssssasnneancasnasasanas teestaraaasiassanansa 101
Tnstractions for filing the FERC FOPM 1 .. ... .. .0 rcscemeacsanseaassaasaroecoaoccoccaanrssesssssraassaress i-iv

Generating plant statistics

hydroelectric (Large) .. .. ..ttt iasarsnnrcassannssraacaaaacasaassasnssnsrnnssnn 406-407
pumped storage (large) ...... Nt arrasret et st Ceeveett e e e 408-409
small plants ... .o ueann Veraeraara L wdssdnranseessnsssvisnenateaswsornoesatandsaaaanaacnasansua . 410-411
steam-electrie [(Large] . o i i e e e e e e e e e e e MM a e aaaa e s e 402-403
Hydro-electric generating plant Btatigtics ... . iu ittt it eee s s aamassesssantaneanaaeaaeens 406-407
B C o o I o o T o T ¢ 101
Important changes dUTiNg YEAF .. ... usevranrinnrsnessssarrasssssssnasnansnans Ciadrdear s e 108-109
Income
statement of, DY AePartments .. ... ii i i ieeocaaeacamracacaaaeacatssesneanasnaanasasanasanans 114-117
statement 0f, for the year (Se€e AlS0 FeVENMUES) ...t iin s icaiasscotsoracaasaasnansnsnasnans 114-117
deductions, miscellaneous amortization .a.eesesesccann teresaseascnaneas ereatamacacaan cesiereertsans 340
deducticns, other income deduCEion .....c.iieeruieriaecnrecoataossasaannsonnns e amssesasnas s asaases .. 340
deductions, other interest Charges .. ... .. ittt iirauitiistssnranrssanasrsssnassnsnsnsnsssnnans 340
Tncorporation Information ... . it ittt assas i atatssauman e 101
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INDEX {continued)

Schedule Page No.
Interest
charges, paid on long-term debt, advancesS, €LC ... .- iciicine i iancsasssoacnsasesnssnnsenans . 256-257
Investments
gonutility propexty c..ecvecoans et iiesiaataeraraana fetreamriae e et easseareaare A ta e 221
SUBSIidiAry COmMPAnLeS ..ot ersnsraraneasmrsssrassasassanarsassarsssssssnsnanessnnassassnnes 224-22%
Investment tax credits, accumulated Qeferred ... ..unvie e iareasaraar ettt gt e 266-267
Law, excerpts applicable to this report FOTM ...cueisicniieiinacacasaesassrasnsananasasaasannssnnne el 1V
List of schedules, this report form ...... ... i nrcnnnans Mhesesmasmaemaaeanea S |
Long-term debt ..uvievinnvnrnnranaaas teieesteramatarca e tieacsararraeaana thaeaessasearaaracnan 256-257
LosSSes-Extracrdinary PLOREELY 1. r v i it i rie it srmsrrareasansaarrnasssssesaasenssasnasensanssaetansensnn 230
Materials and SUPPIies L .o i i it i r v maacue it era et s e e mm e ae e e e s Ay 227
Miscellaneous General ERDeMSES 4. v uaiai s iausiaasaseassasanascaaananatermasassassssanaasasnsasaantanassasas 335
Notes
to balance sheet ... evneievnnenans PR “esamtassisienaas et iesresecnsacsannaseasnanaansanens 122123
to statement of changes in Einancial position .....e.ieiiirincinnrnanna trer et esas e 122-123
to statement Of InCOmME . .. ittt ato o ctetiatea ittt e 122-123
to statement Of retained EaAININGS ... .iieicieceaeracaancocacaaccaanaaaceocasecasasnasaecacasaansaans 122-123
Nonutility property ... ..ceiciciaaana. A4 asam4a a4t c ettt .2~ §
Hucleatr fuel materials .. ... .. it i et aiacnrmreasssnsaacccacsaasarsassnrssarsnsanesnn 202-203
Nuclear generating plant, sEatistiCa oL it ittt i i it et ee i aca st aaaaaaaaaaaaaacaaaaaaean 402-403
Officers and OffiCerS’ SAlallaS . uu.ieuiiuocaeseesisaaoaaonoceacoisatasaestoaceanacosacsasanassananssanas 104
Operating
eXpenses-—electric ... .ir ittt e eereasaisanenans M eas it ias e 320-323
BRPeN3eS—eleCtriC (SIMMATY] - ottt i tm e emssamamccacacoeeaceavassemsaaaaneeasassasssansennsersan 323
Other
paid-in capital .......... At creraasteate e eensenamnas eetamasamasassansassraanaan 253
donaticens received from stockholders ........ e iraeaaen ceaeenaaaa T 4. |
gains on resale or cancellation of reacquired
[ o o T w1 253
miscellaneous paid-in CAPItal t.iuiieieeieaasassnacanmeamascasmaassoatosmecnaacaaanasasaassnnsnssas 253
reduction in par or stated wvalue of capital stock ....iiieiiiicriiarenmanannannnns I
Legulatory A8Se8ES .. ... . it ateeanr st ea st ar it Sieisasseermesasrat e 232
requlatory Liabilities L. i it i s acnarraraes e e A aa s 278
Peaks, monthly, and OUL DUl ... a i i i e it re st srsssssanacasaaaaaacsoasonmansseannesnnanns- 441
Plant, Commen utility
accumulated provision for depreciation .c..cvecveuivnrverna. Leesrevss ettt aan e nns Wereaas it ancaesaun 356
ACqULISition AdJUSEMENES .. L. n i it e e aeaaccccateasaaeamarran e 356
allacated to utility departments ... ... ..ottt ci e i e it e i iccaaran b e e e e e ——n- 356
completed construction Not Classified ...c.uiiiinno it ol i i a s c b aemcsmeacesaeaaaaasasanaaasan 356
construction work in Progress .. .cuieeevevascorncansaany Fe b e raeheer it e ANt adessirassanans 356
BEDBIEES o umvavrarrasrasranrrrssnrsnonnnassssnssnns it e s aiiasta e, e, 356
F T B e T o b T PR 356
in 5erVICE t.i.innnsrsmnmcaaans W B4 e adw e d e e s e e s e e e e e E e ey 356
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