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10.

10.

12,

GENERAL INSTRUCTIONS, DEFINITIONS, ETC.

The word "Respondent" in the following inquiries means the person, firm, association, or company
in whose behalf the report is made.

The schedules and questions contained in this report were developed to be generally applicable fo
all heating and cooling, pipeline and water transportation companies. All instructions shall be
followed and each question answered as fully and accurately as possible. Sufficient answer shall
appear to show that no schedule, question, or line item has been overlooked. If a particular line
item or schedule does not apply to the respondent, indicate this by answering "none”, "-0-", or "not
apphcable" as appropriate, where it truly and completely states the fact.

If answers to an inquiry are given elsewhere in the report, incorporation of information by reference
is sufficient.

Customary abbreviations may be used except that the exact name of the respondent shall be shown
in full on the "Title Page" and in the "Verification" page.

Where the space provided is insufficient for the required data or it is necessary or desirable to insert
additional statements or schedules, the insert pages shall show the number and title of the schedule
to which it pertains, as well as the name of the respondent and the year covered, and shall be on
81/2"x11" durable papet.

The information required with respect to any statement furnished is the minimum requirement.
The respondent may add such further material information as is necessary to ensure that the
required statements are not misleading.

All copies filed with the Commission must be legible and permanent. All entries shall be made in
permanent ink or by a typewriter. Items of a reverse or contrary character shall be enclosed in
parentheses, or indicated by a minus sign followed by the amount.

Amounts on any schedule (except as otherwise provided therein), may, at the option of the
respondent, be rounded off to whole dollars provided that amounts are appropriately adjusted to
agree with the rounded total.

The annual report shall be signed by a duly elected officer of the respondent and it shall be
notarized.

The information required in this report, unless otherwise indicated, is to be reported for the entire
company and not for the State of Ohio only.

Totals should be provided as indicated. The respondent shall ensure that schedule totals and
subtotals are mathematically correct '

If a line item is supported by a detailed schedule elsewhere in this report, the respondent should
ensure that the detailed schedule is completed and that the amounts on both schedules match.
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HISTORY

1.  Exactname of company making this report. _Miller Boat Line, Inc.

2. Date of organization February 6, 1978

3. UILcier the laws of what Goverrunent, State of Territory organized? If more than one, name all.
Chio

4, If a} consolidated or merged company, name all constituent and all merged companies.
N/A

5.  Date and authority for each consolidation and each merger.
N/A

6.  State whether respondent is a corporation, a joint stock association, a firm or partnership, or an
individual. __Corporation : :

7. If areorganized company, given name of original corporation, refer to Iaws under which it was
organized, and state the occasion for the reorganization. Formerly known as the

Market Corporation organized under the laws of the sState Of Ohio on

February 6, 1978. The name was changed June 1, 1978,

8.  State wether or not, the respondent during the year conducted any part of its business under a
name, or names, other than shown, in response to inquiry No. 1. If so, give full particulars.
No

9.  Where are the books and records of the company kept? Put-in-Bay, Ohic 43456

10. Name below all classes of public service furnished by the respondent.
Water Transportation
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10.

IDENTITY OF RESPONDENT

State whether respondent is a corporation, a joint stock association, a firm or partnership, or an
individual  eorporation

Date when operations began.
February 6, 1978

If a consolidated or merged company, give names of each such incident, date, and Commission
authority. If a reorganized company, give name of original corporation. N/A

If incorporated specify  (a) Date of filing arficles of incorporation, February 6, 1978
{b) State in which incorporated, (hio

Commission Case Number granting operating authority and date issued.

State whether or not the respondent during the year conducted any part of its business under a
name or names other than that shown Title Page; if so, give full particulars. N/A

Description of general service terrifory.  Water transportation between Catawba Island and
South Bass Island and Catawba Island and Middle Bass Island.

List all affiliated companies with whom the respondent does business and their relationship to the
respondent. If respondent is a partnership, provide this information for each partner. (Use
separate page(s) if needed). N/A

State whether the affiliate is (a) a regulated public utility or, (b) a publicly held corporation.

Did any corporation or corporations, telephone or other, hold control over the respondent at the
close of the year? _ No If control was so held, state: N/A

The name and address of the conirolling corporation or corporations.

The form of control, whether sole or joint.

The extent of control.

Whether control was direct or indirect.

If indirect, the name and address of the intermediary through which control was established.

PP

Did any individual, association, or corporation hold control, as trustee, over the respondent at the
close of the year? No H control was so held, state:  N/A

a. The name and address of the trustee.
b. The name and address of the beneficiary or beneficiaries for whom the trust was maintained, if

available,
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11. Did the respondent hold control over other corporations at the close of the year?_ No
If so, state: N/A

The name and address of corporation or corporations controlled.

The form of control, whether sole or joint.

Other parties, if any, to joint agreement for control.

The extent of control

Whether control is direct or indirect.

If indirect, the name and address of the intermediary through which control was established.

e o ge
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Annual Reportof _ Miller Boat Line, Inc.

SCHEDULE: 2

TYPE OF SERVICE SUPPLIED

Year Ended December 31, 2007

service rendered.

The respondent will show the names of cities or villages in which it supplies service and check type of

Heating
and Water
City of Village Cooling Pipeline | Transportaton
Put-in-Bay Township
South Bass Island, Ohio X
Middle Bass Island, Chio X
Catawba Island, Ohio X
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IMPORTANT CHANGES DURING THE YEAR

Report important changes of the types listed. Except as otherwise indicated data furnished should apply
to the same period the report covers. Answers should be numbered in accordance with the inquiries and
if "none" states the fact, it should be used. If information which answers an inquiry is given elsewhere in
the report, incorporation of that information by reference will be sufficient.

1. Issuances of Capital Stock or long term debt during the year: Identify the securities, date,
consideration received and Commission authorization. N/a
2. Changes in franchise rights.  N/A

3. Changes in ownership or control (shareholders holding 5% or more of cutstanding stock). None

- 4. Other important changes: Give brief particulars of each other important change which is not
disclosed elsewhere in this report.  Nope



Annual Reportof _ Miller Boat Line, Inc.

SCHEDULE: 3

Year Ended December 31, 2007

VOTING POWERS AND ELECTIONS

1. In the schedule below, show the particulars called for concerning the stockholders of respondent who,
at the date of the latest closing of the stock-book of respondent prior to the actual filing of this report,
had the twenty highest voting powers of the respondent. If any such holder held in trust, attach a
statement showing the beneficial owners. If the stock-book was not closed within the year, show
twenty such stockholders as of the close of the year. In the space prowded show total shares and

notes of all stockholders.
No. of No. of Other Vote
Shares Voting Empowered
Line No. | Name and Address of Stockholders Held Shares Securities
1. William E. Market, III Trust
Put-in-Bay, Ohioc, 43456 260 260 -
2. Mary Ann Market Trust
Put-in-Bay, Ohio, 43456 260 260 -
3. Julene M., Market
Port Clinton, OChic, 43452 160 160 -
4, Scott E. Market
Put-in-Bay, Ohio, 43456 160 160 -
5. William C. Market
Put-in-Bay, Chio, 43456 160 160 -
6.
7.
8.
9,
10.
11.
12.
13.
14.
15.
16.
17.
18.
19.
20.
Total listed above
Total all stockholders 1,000 1,000 -
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Annual Report of Miller Boat Line, Inc. Year Ended December 31, 20,9_7_
SCHEDULE: 5
BALANCE SHEET

[ Page | Beginning | Ending | Increase or

Description Na. Balance | Balance | {(Decrease)
Current Assets

Cash and Equivalents 1,246,223 1,114,450 (131,773)

| Accounts Receivable-Net 193,227 173,255 ( 19,972)

Notes Receivable-Net 912 988 76

Other Current Assets 191,198 22,574 31,3%
Totals 1,631,50] 1,511,267 (120,293)
Noncurrent Assets

Investments 11,250 11,290 -

Other Noncurrent Assets 2,355,053] 2,906,162, 550,109
Totals 2,366,303| 2,916,413 550,109
Property, Plant and Equipment

Property, Plant, and Equipment 9 862,068( 9,988,992 126,94

Accumulated Depreciation & Amortization 5,004,472] 5,35,647 262,15

Net Plant 4,767,596 4,632,345 (132,251)
TOTAL ASSETS 8,765,459 9,060,024 294,565 |

" Current Liabilities

Accounts and Notes Payable 219.476| 172,923 ( 46,553)

Qther Current & Accrued Liabilities 260,606 357,750 88,144
Totals 439,082 530,673 41,591

Total Long-Term Debt - - =

Other Deferred Credits - - -
Stockholders' Equity

Capital Stock 25,000 25,000 -

Retained Earnings _ ' 8,251,377| 8,504,351 252,974

Proprietory Capital - Proprietorship and Partnership - - -
Totals 8,276,377| 8,529,351 252,974

TOTAL LIABILITIES & OTHER CREDITS 8,765,459| 9,060,024 294,565

10



Annual Report of __Miller Boat Line, Trc, Year Ended December 31,2007
SCHEDULE: 5A
NOTES TO BALANCE SHEET
Increase
Beginning Ending (Deceease)
Other Current Assets
Inventories $ 118,688 s 150,734 5 32,046
Prepaid Insurance 72,510 71,840 { 670)
Total Other Current Assets 191,198 222,574 31,376
Other Noncurrent Assets
Construction in Progress s 69,432 - 5( 69,432)
Notes Receivable - Term 16,908 15,831 { 1,077)
Capital Construction Fund 2,245,359 2,868,022 622,663
Goodwill - Net 23,354 21,309 ( 2,045)
Total Other '
Noncurrent Assets 2,355,053 2,905,162 550,103
COther Current and
Accrued Lisbilities
Accrued Taxes $ 269,606 $ 357,730 $ 88,144

11



Annual Report of _ Miller Boat Line, Inc.

Year Ended December 31, 2007

SCHEDULE: 6
INCOME STATEMENT
Description Amount
Operating Income
Operating Revenues 6,578,528
Uncoliectible Revenues
Net Operating Revenues 6,578,528
Operating Expenses 4,698,992
Depreciation & Amprtization 346,426
Taxes, Other than Income 794 ,466
Income Taxes -
Total Operating Expenses 5,839,884
Net Operating Income 738,644
Other Income & Deductions
Other Operating Income & Expense -
Non-Operating Income & Expense 200,615
Non-Operating Taxes -
Interest & Related Items -
Extraordinary Items -
Net Other Income & Deductions 200,615

Net Income

39,257

12
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SCHEDULE: 6A

NOTES TO INCOME STATEMENT

Nonoperating Income and Expense

Interest and Dividend Income 5 179,080
Other Incame - Net 23,575
Interest Expense ' (__2,040)

Total Nonoperating Income and Expense 200,615

13
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Annual Report of Miller Boat Line, Inc.

SCHEDULE: 8

Year Ended December 31, 202

SPECIAL FUNDS ACCOUNTS 125 & 128 (125)

Balance First - Additions  |Deductions| Balance End
Name of Fund of Year Principal Income of Year
(a) (b) () (d)
Capital Construction Fund 2,245,359 | 500,000 132,913 10,250 2,568,022
_TOTALS § 2,245,359 550 A1y s 10,50 2,568,04

16




Annual Report of _ Miller Boat Lire, Irc.

Year Ended December 31, 2007

SCHEDULE: 9
NOTES AND OTHER ACCOUNTS RECEIVABLE
Notes Receivable *Other Accounts Receivable
Amount at Armount at
Name of Debtor Close of Year Name of Debtor Close of Year

Seokt E. Markeit-Cuyent oas

Scott E. Market-Term 15| 831

Total 16 8]9 Total

ACCOUNTS RECEIVABLE FROM ASSOCIATED COMPANIES

Name of Debtor

Consideration Received

Amount at
Close of Year

Total

*Show major items only. Minor items may be reported in one group.

17
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Annual Report of _ Miller Boat Line, Ihc. Year Ended December 31, 20_07

SCHEDULE: 11 None

LONG-TERM DEBT

1. Listin account number order in column (a) a description of the long-term obligation, including
those maturing in the coming year.
2. In the remaining columns (b) - (i) respond shall furnish the appropriate data.

Nominal Original

Date of Date of Interest Amount

Description of Obligation Issue Maturity Rate of Debt
(@) (b) (© (@ (e)

20




Annual Reportof __Miller Boat Line, Inc. : Year Ended December 31, 20_07

SCHEDULE: 12
NOTES PAYABLE
| ' Credit Balanice
Date of Date of at
Name of Creditor Considerations Reserved | Obligations Maturity Close of Year
Citizens Banking None Credit Line Mayl, 2008% 0|00
Total 0|00

ACCOUNTS PAYABLE TO ASSOCIATED COMPANIES None

Credit Balance
) Date of Date of at _
Name of Creditor | Considerations Reserved | Obligations Maturity Close of Year
Total
MATURED LONG TERM DEBT None
Credit Balance
Date of Date of at
Name of Creditor Considerations Reserved | Obligations Maturity Close of Year

Total

21
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Annual Report of _ Miller Boat Line, Inc.

Year Ended December 31, 2007 _

SCHEDULE: 15
STATEMENT OF RETAINED EARNINGS
Account Page
No. Item No. Amount
Balances-First of Year 8,251,377
Changes:
| Balance Transferred from Income 939,253 |
| Dividends Declared {__690,000)
Miscellaneous Debits to Retained Earnings =
Miscellaneous Credits to Retained Earnings _ 3,715 |
Notes to Statement of Retained Earnings: |
SCHEDULE: 16
PARTNERSHIP MHAL STATEMENT @ N/A
Account Page
No. Item No. Amount

Partmership Capital-Beginning of Year

Net Income (Loss) for Year

Partners' Capital Contributions

Miscellaneous Credits

Total Credits

Partners' Drawings

Prior Period Adjustment{s)

Miscellaneous Debits

Total Debits

Partnership Capital-End of Year

(1) This statement should also be used by sole proprietors.

24
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Annual Reportof _ Miller Boat Line, Ing, - Year Ended December 31, 2007

SCHEDULE: 19
OPERATING REVENUES AND EXPENSES
Amount
Operating Revenues

(Show accounts in order kept)
Fareg from Ferrvboats 6,231,494
Docking, Storage and Rental Fees 123,890
Gift Shop and Maring Sales 200,315
Other Revenues 22,829
Total Operating Revenues 6,578,528
Security Expenses 28,622
Dperating Expenses Outside Services 83 ,495
{Show accounts in order kept) Cost of Merchandise Sold 103,680
Salaries and Wages 2,237,050
Rent Expense 185,693
Repairs 248,279
Truck Expense 27,718
Insurance 133,968
Office Expense and Postage 22,750
Advertising ‘ 297,590
Contributions 9,738
Paint and Supplies 32,539
Utilities and Telephone 106,660
Fuel and 0il 539,167
Freight 2,829
Professional Fees 31,205
PUCO Costs 8,220
Profit Sharing Expense 95,222
Employee Benefits 313,980
Meetings and Travel ‘ 9,368
Tickets 22,067
Self-Insurance Losses 5,464
Miscellaneous Expenses 153,688
Total Operating Expenses 4,698,992
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SCHEDULE: 20

STATEMENT OF INTRASTATE-GROSS EARNINGS (1)

Amount

Line
No.

Item

Total
Company .

Cther Than
Ohio

Infrastate

Ohio
Inirastate

Operating and Miscellaneous Revenue

(Rent Revenue, Special Billings

(revenue from work performed for

others, rent revenue-nonoperating, return on
regulated investment used to provide
nonregulated products and services, etc.)

6,578,528

6,578,528

, Other Revenue, Dividend and Interest Income,

Gains From Disposition of Property
-Operating and Nonoperating, Other
Operating or Nonoperating Gains (foreign
currency exchange or transfer, extinguishment
of debt, company's share of earnings of
affiliated company accounted for on equity
method, income from sinking and other
funds, etc.)

202,655

202,655

SUBTOTAL O+ (2)

6,781,183

5,781,153

Earnings or receipts from sales to other
public utilities for resale

-)

( ~)

TOTAL () + (4)

6,781,183

6,781,183

(1) Intrastate means from one point in Chio to another point in Chio,

or wholly within Ohio.




. Annual Reportof _ Miller Boat Line, Inc. . Year Ended December 31, 2007

SCHEDULE: 21

IN ORDER TO ENSURE THAT PUCO CORRESPONDENCE IS DIRECTED TO THE APPROPRIATE
PERSON AT THE CORRECT ADDRESS, PLEASE COMPLETE THE FOLLOWING.

Name, Title, Address, and Phone Number of the Company's Contact Persons
to Receive Entries and Orders from the Docketing Division

Donald P. Hanck CPA
Name Title

165 East Water Street, Sandusky, Ohio, 44870-2563
Address

(419) 626-2152
Phone Number (Including Area Code)

Name, Title, Address, and Phone Number of Person to whom Invoice
should be Directed

Miller Boat Line, Inc, Laurie Miller, Office Manager
Name Title

P. O. Box 248, Bayview Avenue, Put-in-Bay, Ohio, 43456
Address

1-800-500-2421
Phone Number (Including Area Code)

Name and Address of the President

William C. Market
Name President

Put-in-Bay, Ohio, 43456

Address
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VERIFICATION

The foregoing report must be verified by the President or Chief Officer of the company. The cath
required may be taken before any person authorized to administer an oath by the laws of the State in
which the same is taken.

OATH

Stateof Chio
County of Ottawa

William C. Market makes cath and says that
(Insert here the name of the affiant.}

heis President

(Insert here the official title of deponent}

of Miller Boat Lins, Inc.
(Insert here the exact legal title or name of the respondent.)

that he has examined the foregoing report; that to the best of his knowledge, information, and belief, all
statements of fact contained in the said report are frue and the said report is a correct statement of the
business and affairs of the above-named respondent in respect to each and every matter set forth therein
during the period from and including Janery 1 , 2007 ,to and includi 2007 .

s

(Signature ofmant.)
SI;}I{)scnbed and sworn to before me, a_ notary public  jnand for the State and county named, this
™ day of A{)l’: ), 20 0F My commission expires »4/)."1 I 21 L2208 :

MWQW;M

(Signature of officer authorized to administer oaths.)
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