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10.

10.

12.

GENERAL INSTRUCTIONS, DEFINITIONS, ETC.

The word "Respondent” in the following inquiries means the person, firm, association, or company
in whose behalf the report is made.

The schedules and questions contained in this report were developed to be generally applicable to
all heating and cooling, pipeline and water transportation companies. All instructions shall be
followed and each question answered as fully and accurately as possible. Sufficient answer shall
appear to show that no schedule, question, or line item has been overlooked. If a particular line
item or schedule does not apply to the respondent, indicate this by answering "none’, "-0-", or "not
applicable", as appropriate, where it truly and completely states the fact.

If answers to an inquiry are given elsewhere in the report, incorporation of information by reference
is sufficient,

Customary abbreviations may be used except that the exact name of the respondent shall be shown
in full on the "Title Page" and in the “Verification" page.

Where the space provided is insufficient for the required data or it is necessary or desirable to insert
additional statements or schedules, the insert pages shall show the number and title of the schedule
to which it pertains, as well as the name of the respondent and the year covered, and shall be on
81/2" x 11" durable paper.

The information required with respect to any statement fumished is the minimum requirement.
The respondent may add such further material information as fs necessary to ensure that the
required statecents are not misleading.

All copies filed with the Commission must be legible and permanent. All entries shall be made in
permanent ink or by a typewriter. Items of a reverse or contrary character shall be enclosed in
parentheses, or indicated by a minus sign followed by the amount.

Amounts on any schedule (except as otherwise provided therein), may, at the option of the
respondent, be rounded off ta whole dallars provided that amounts are appropriately adjusted to
agree with the rounded total.

The annual report shall be signed by a duly elected officer of the respondent and it shall be
notarized.

The information required in this report, unless otherwise indicated, is to be reported for the entire
company and not for the State of Ohio only.

Totals should be provided as indicated. The respondent shall ensure that schedule totals and
subtotals are mathematically correct.

If a line item i3 supported by a detailed schedule elsewhere in this report, the respondent should
ensure that the detailed schedule is completed and that the amounts on both schedules match,
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HISTORY

1. Exactname of company making this report. Kellys Island Ferry Boat lines Inc

2.  Date of organization 11-20-89

3. Under the laws of what Government, State of Territary organized? If more than one, name all.
Chio

4, If a consolidated or merged company, name all constituent and all merged companies.
NONE

5. Date and authority for each consolidation and each merger,
N/A

6.  State whether respondent is a corporation, a joint stock association, a firm or partership, or an
individual. NONE

7. If a reoxganized company, given name of original corporation, refer to laws under which it was
organized, and state the accasion for the reorganization.
N/A

8. State wether or not, the respondent during the year conducted any part of its business under a
name, or names, other than shown, in response to inquiry No. 1. If so, give full particulars.
NONE

9.  Where are the books and records of the company kept? CORPARATE OFFICE
3203 HARVARD AVENUE
NEWBURGH HIGHTS OHIO 44105

10. Name below all classes of public service furnished by the respondent.

PASSENGER WATER TRANSPORTATION
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Annual Report of Kellys Island Ferry Boat lines Inc  year Ended December 31, 2006

10.

IDENTITY OF RESPONDENT

State whether respondent is a corporation, a joint stock association, a firm or partnership, or an
individual. CORPORATION

Date when operations began. 11-20-89

If a consolidated or merged company, give names of each such incident, date, and Commission
authority. If a reorganized company, give name of original corporation. N/A

If incorporated specify ~ {a} Date of filing articles of incorporation, 11-20-89
(b) State in which incorporated, OHIO

Commission Case Number granting operating authority and date issued. UNKOWN

State whether or not the respandent during the year conducted any part of its business under a
name or names other than that shown Title Page; if s0, give full particulars. N/A

Description of general service territory. NORTH WEST OHIO - WESTERN LAKE ERIE

List all affiliated companies with whom the respandent does business and their relationship to the
respondent. If respondent is a parinership, provide this information for each partmer. (Use
separate page(s) if needed). SEE ATTACHLD SHEET 3-A

State whether the affiliate is (a) a regulated public utility or, (b) a publicly held corporation.
NEITHER

Did any corporation or corporations, telephone or other, hold control over the respondent at the

close of the year? ___NO If control was so held, state:

&, The name and address of the controlling corporation or corporations.

b. The form of control, whether sole or joint.

¢.  The extent of control,

d. Whether control was direct or indirect.

e, Ifindirect, the name and address of the intermediary through which control was established,

N/A

Did any individual, association, or corporation hold control, as trustee, over the respondent at the
close of the year? NO If control was so hald, state:

a. The name and address of the trustee.
b. The name and address of the beneficiary or beneficiaries for whom the trust was maintained, if
avajlable.
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11. Did the respondent hold control aver other corporations at the close of the year?
If so, state:

The name and address of corporation or corporations controlled.

The form of control, whether sole or joint.

Other parties, if any, to joint agreement for control.

The extent of control.

Whether control is direct or indirect.

- If indirect, the name and address of the intermediary through which control was established.
SEE PAGE 3-A

mpoh ok
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SCHEDULE: 2
TYPE OF SERVICE SUPPLIED
The respondent will show the names of cities or villages in which it supplies service and check type of
service rendered,
' Heating
and Water
City of Village Cooling Pipeline Transportation
VILLAGE OF MARBLEHEAD X
VILLAGE OF KELLYS ISLAND X
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IMPORTANT CHANGES DURING THE YEAR

Report important changes of the types listed. Except as otherwise indicated data furnished should apply
to the same period the report covers. Answers should be numbered in accordance with the inquiries and
if "none" states the fact, it should be used. If information which answers an inquiry is given elsewhere in
the report, incorporation of that information by reference will be sufficient.

1. Issuances of Capital Stock or long termn debt during the year: Identify the securities, date,
consideration received and Commission authorization. NO CPAITAL STOCK ISSUED
2. Changes in franchise rights. NONE

3. Changes in ownership or control (shareholders holding 5% or more of outstanding stock), NONE

4. Other important changes: Give brief particulars of each other important change which 15 not
disclosed elsewhere in this report. NONE
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SCHEDULE: 3

VOTING POWERS AND ELECTIONS

1. In the schedule below, show the particulars called for concerning the stockholders of respondent who,
at the date of the latest clasing of the stock-book of respondent prior to the actual filing of this report,
had the twenty highest voting powers of the respondent. If any such holder held in trust, attach a
statement showing the beneficial owners. If the stock-book was not closed within the year, show
twenty such stockholders as of the close of the year. In the space provided, show total shares and
notes of all stockholders.

No. of No. of Other Vote
Shares Voting Empowered
Line No. | Name and Address of Stockholders Held Shares Securities
1. JAP HOLDING COMPANY 500 500 NONE
3203 HARVARD AVENUE
NEWBURGH HEIGHTS OHIO 44105
4,
5,
6.
7,
8.
0.
10.
11.
12,
13,
14
15.
16.
17.
18.
19.
20,
Total listed above
Total all stockholders
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Annual Report of Kellys Island Ferry Boat lines Inc  year Ended December 31, 2006

SCHEDULE: 5
BALANCE SHEET
] Page | Beginning | Ending Increase or
Description No., Balance | Balance [(Decrease)
Current Assets 274408 (77685) | (352093)
Cash and Bquivalents
Accounts Receivable-Net 63813 43972 (24341)
Notes Receivable-Net 2817764 3967907 { 1150143
Other Current Assets 2000 1939 (61)
Totals 3162985 3986133 773148
Noncurrent Assels
Investments
Other Noncurrent Assets
Totals
Property, Plant and Equipment
Property. Plant, and Equipment 2246652 2300535 53883
Accumulated Depreciation & Amortization {632817) (766853) | (134036)
Net Plant 1613835 1533682 | (80153)
TOTAL ASSETS 4776820 5469815 | 692995
Cyrrent Liabilities
Accounts and Notes Payable 3854361 | 4659963 | 805602
Other Current & Accrued Liabilities 103684 128910 25226
Totals 3958045 | 4788873 | 830828
Total Long-Term Debt 77908 54509 23399
Other Deferred Credits
Stockholders' Equity
Capital Stock 500 500
Reteined Earnings 740367 625933 | (114434)
Proprietory Capital - Proprietorship and Parmership 740867 626433 (114434)
Totals
TOTAL LIABILITIES & OTHER CREDITS 4776820 | 5469815 | 692005
—————— ————

10
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P.

14

NOTES TO BALANCE SHEET

11
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NO.983 F.15

SCHEDULE: 6
INCOME STATEMENT
Description Amount
Operating Income 3573478
Qperating Revenues .
Uncollectible Revenues N
Net Operating Revenues 3573478
Operating Expenses 2590794
Depreciation & Amortization 134035
Taxes, Other than Income 219705
Income Taxes
Total Operating Expenses 2944534
Net Operating Income 628944
Other Income & Deductions _
Other Operating Income & Expense
Non-Operating Income & Expense
Non-Operating Taxes
Interest & Related [tems 3377
Extraordinary ltems
Net Other Income & Deductions 3377
Net Income 625567

12
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Annual Report of Kellys Island Ferry Boatlines Inc  year Ended December 31, 2006

SCHEDULE: 6A

NOTES TO INCOME STATEMENT
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Annual Report of Kellys Island Ferry Boat lines Inc  year Ended December 31, 2006
SCHEDULE: 8
SPECIAL FUNDS ACCOUNTS 125 & 128 (125)
Balance First Additions  (Deductions| Balance End
Name of Fund of Year Principal Income of Year
(a) (b) (©) (&)

16
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SCHEDULE: 9
NOTES AND OTHER ACCOUNTS RECEIVABLE
Notes Receivable *Other Accounts Receivable
Amount at Amount at
Name of Debtor Close of Year Name of Debtor Close of Year
Officers $98894] ar trade ko7
Total 698824 otal 43972

ACCOUNTS RECEIVABLE FROM ASSOCIATED COMPANIES

Anmount at
Name of Debtor Consideration Received Close of Year
Related companies consolidated company note 3967907
Total 1967907

*Show major items only. Minor items may be reported in one group.

17
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SCHEDULE: 11

year Ended December 31, 2006

NO. 983 P.22

LONG-TERM DEBT

1. List in account nuober order in column (a) a description of the long-terrﬁ obligation, including
those maturing in the coming year.
2. In the remaining columns (b) - (i} respond shall furnish the appropriate dats,

Nominal Original
Date of Date of Interest Amount
Description of Obligation Issue Maturity Rate of Debt
() ) © @ (e)
INDEPENDENCE BANK 12-30-04 12/08 7% 123000
*APPROXIMATE

19
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SCHEDULE: 12
NOTES PAYABLE
Credit Balance
Date of Date of at
Name of Creditor Considerations Reserved Obligations Maturity Close of Year
Total
ACCOUNTS PAYABLE 'I'O ASSOCIATED COMPANIES
Credit Balance
Date of Date of at
Name of Creditor Considerations Reserved | Obligations Maturity Close of Yeax
RELATED COMPANIES CONSOL COMPANY NOTE OPEN ENDED| NONE 4578937
Total
MATURED LONG TERM DEBT
Credit Balance
Date of Date of at
Name of Creditor Considerations Reserved | Obligations Maturity Close of Year
Total

20
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Annual Report of Kellys Island Ferry BoatlinesInc  year Ended December 31, 2006

SCHEDULE: 15
STATEMENT OF RETAINED BEARNINGS
Account Page
No. Item No. Amount
Balances-First of Year 740867
Changes:
Balance Transferred from Income 625567
Dividends Declared
Miscellaneous Debits to Retained Earnings 740510
Miscellaneous Credits to Retained Earnings
|__Balange-End of Yoar _ 625033
Notes to Statement of Retained Earnings:
e ——————.". . e e -
SCHEDULE: 16
PARTNERSHIP CAPITAL STATEMENT ()
Account Page
No. Item No. Amount
Paxtnership Capital-Beginning of Year
Net Income (Loss) for Year
Partners' Capital Contributions
Miscellaneous Credits
Taotal Credits

Partners' Drawings

Prior Period Adjustment(s)

Miscellaneous Debits

Total Debits

Partnership Capital-End of Year

() This statement should also be used by sole proprietors.

24
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Arnual Report of Kellys Island Ferry Boat lines Inc ~ year Ended December 31, 2006

SCHEDULE: 19
OPERATING REVENUES AND EXPENSES
Amount
Operating Revenues 3573478
(Show accounts in order kept)
Total Operating Revenues
Qperating Expenses
(Show accounts in order kept)
DIRECT LABOR 867648
FUEL OIL LUBES 447592
MAINTENANCE 270558
RENT EXPENSE 321000
OTHER & G& A 1037736
Total Operating Expenses | 2944534
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Annual Report of Kellys Island Perry Boatlines Inc  year Ended December 31, 2006

SCHEDULE: 20

STATEMENT OF INTRASTATE-GROSS EARNINGS (1)

Amount
Other Than
Line Total Ohio Ohio
No. Item Company Intragtate Intrastate

1 Operating and Miscellaneous Revenue
(Rent Revenue, Special Billings
(revenue from work performed for
others, rent revenue-nonoperating, return on 3573478 3578478
regulated investment used to provide
nonregulated products and services, ete.)
2 Other Revenue, Dividend and Interest Income,
Gains From Disposition of Property
~Operating and Nonoperating, Other
Operating or Nonoperating Gains (foreign
currency exchange or transfer, extinguishment
of debt, company's share of earnings of
affiliated company accounted for on equity
method, inceme from sinking and other
funds, etc.)
3 SUBTOTAL (1) +(2) 3573478 3578478

4 Earnings or receipts from sales to other
public utilities for resale ( R Y| ( )

5 TOTAL (@) + (4 3573478 3578478

(1) Intrastate means from one peint in Ohio to another point in Ohioe,
or wholly within Ohio.
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Annual Report of Kellys Island Ferry Boatlines Inc  year Ended December 31, 2006

SCHEDULE: 21

IN ORDER TO ENSURE THAT PUCO CORRESPONDENCE 1S DIRECTED TO THE APPROPRIATE
PERSON AT THE CORRECT ADDRESS, PLEASE COMPLETE THE FOLLOWING.

Name, Title, Address, and Phone Number of the Company's Contact Persons
to Receive Entries and Orders from the Docketing Division

Michael Naughton CPA Controller

Name Title

3203 Harvard Avenue Newburg hts Ohio 44105

Address

216-883-7200 ext 226

Phone Number (Including Area Code)

Name, Title, Address, and Phone Number of Pexrsan to whom Invoice
should be Directed

Michael Naughton CPA Controller

Name ’ Title

3203 Harvard Avenue Newburg hts Ohio 44105

Address

Phone Number (Including Area Code)

Name and Address of the President

James A Palladino

Name President

3203 Harvard Avenue Newburg hts Ohio 44105

Address
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Annual Report of Kellys Island Ferry Boatlines Inc  year Ended December 31, 2006
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Annual Report of Kellys Island Ferry Boatlines Inc  year Ended December 31, 2006
VERIFICATION

The foregoing report must be verified by the President or Chief Officer of the company. The cath
required may be taken before emy person authorized to administer an. cath by the laws of the State in
which the same is taken.

t

OATH

State of Mn
County of _l';!-lfa-ﬂnﬂ!u

(insert here the name of the affiant.)

makes oath and says that

Sheis -

thatthe has examined the foregoing report; that to the best of % knowledge, information, and belief, all
statements of fact contained in the said report aze true and the said report is a correct statement of the
business and affairs of the above—named Teg orldent in respeact to each and every matter set forth therein

during the period from and including 2006 to and including / 3—3/ ,200L

- 1 Le.

(Signature of affiant.)

Subscnbed and sworn to before me, a 70 ¢ in and for the State and county named, thig
[ day of %QM_J 2007, My commissiofexpires a3 ,2007

Chld

CHERY:. A, I!IN jature oi‘oafgcer auf rized to administer oaths.)
STATE o;: 0,., o oary Py

Rasident Summit Coumy
My Comminsion Bxpicss Novambar 7 na-
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. [Click here and type addrcss)

To: Marirath Wright Fax: 614-466-0313

From: Michael Nanghton Date: 6/14/2007

Re: 2006 kellys island ferry boat lin Pages:  [Click hereand type number of pages]

anmual report

,,f‘\g.‘!.l:gam O For Review [0 Please Comment [IPesseReply [ Pleass Recycle

/'/ lf" a« iz: ,\ "‘_J l ; ] - L] . - [ ] -
! o~ TN
o g
; a [/ | ‘. ¥ '_ hed is a fax copy of Kellys island ferry boat lines inc 2006
.~ annualisgigert. If you have any questions please call. Hard copy in

Regards

Michael Naughton
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To: Mariruth Wright Fax: 614-466-0313

From: Michael Naughton Date: 6/14/2007

Re: 2006 kellys islapd ferry boat lin Pages:  [Click bere and type number of pages]
annual report

Regards
Michael Naughton
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